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cH ocnryPuTEnEH EPOKEP AR EhTOnA

I4SBEIUTAJ HA HESABVICHIAT E PE BI43OP[4

O14 HAHC I4CKI4 I43BEIIJTAI4

- l4saeuraj sa $uuancucxa cocrojOa

- l4aeeuJraj ea ceon$arua,qo6ilara

- lzlsaeuJt$sa npoMeH[Te Bo Kanhranor

- Jzlseeuraj aa naptaqHure rexoByt

- EeneuKr KoH $uxancucrure u3BeuJTayt

- flpmnoou

_I
_l

a
I
I-
f
I-

Cogpxrra Crpaxa

il
flf
ut
f:!ff
f'
t



Audit & Busrness Advisory

Yn -Ilapnora 6P.5(U14
1000 Cxonje
Peny6nnra MaxeAoxnia

Ten: +389 2 6140 901

contact@a-ba.mk
www.a-ba.mk

Eo:
Axqmoxeprre Ha AKquoHepcKoro rqpyurBo
cH ocNryPrTErlEH EPOKEP A,q ErTonA

Hseeuraj Ha He3aBtrcHrtre peBr3op]l

Hseewmaj sa QuHaHc.tcnume u3aewmau

Hue rsapu:uBMe peBfi36ja Ha npu,qppxHure Suxancncru n3BeuJTau Ha OcilrypurenHoro Gpoxepcro

.qpyurrBo cH ocrrypilTEIlEH EPOKEP A[ BNTOflA (ao noHaraMoulHl4or reKcr "[pyuraoro,,),

cocraBeHr ofl Ll3BeLUraj 3a SyrHaHcucKa cocroj6a Ha ,qeH 31 gexervrepn 2019 roAnHa n yl3Beu'nai 3a

ceonsarHa flo6rB6a, kleaeuraj sa npoMeHure Bo Kanrraflor t4 l4saeuraj 3a napnqHure reKoBH 3a

roAuHara uTo rorau 3aBpuyt, KaKo u nperneA Ha SHaqajH[Te cMerxoBo4crBeHu noflHTt4Kl4 t'l Rpyru

o6jacxyaauxu 6eneuJKt4.

odeoeopuocm Ha PaKoeodcmeamo 3a QuHaHcucKume useewmau

paroaogcreoro e ogroBopHo 3a u3rorByBarbe u o6jerrrano npe3eHTnpabe Ha oBile Sl,lHaHc}lcKt4

u3Beurau Bo cornacHocr co cMerKoBoAcrBeH[Te craHflapArl npu$atenu ao Peny6nmxa Maregonuja,

KaKo u 3a BocnocraByBabe Ha raKBa BHarpeuHa KoHrpona Koja PaKoBoAcrBoro yrBpflyBa AeKa e

HeonxogHa 3a Aa oBo3Moxt4 u3roTByBaH,e na $uxaHculcKt4 t4SBeuJTar Kou ce ocno6ogexu oA

naarepujanxo ngrpeuHo npnraxyBalbe KaKo pe3ynTaT Ha uSMaMa t,tnu rpeuKa.

Odeoeopxocm Ha Peeu3oqom

Haula oAroBopHocr e Aa r3pa3nMe Mr,rcfleFbe 3a oaue QuxaHcutcK[,l yl3BeuTau Bp3 ocHoBa Ha

,r3BpueHara peB|/13uja. Hrae ja ]4sBpruuBMe peeusrajara Bo cornacHocr co peBrcopcKure craHAapAvl

npusareHu ao Peny6nuxa Maxegonuial.Tne cTaHAap,qu 6apaar Haua ycornaceHoer co ertaqrure

6aparua, KaKo u roa peBu3r4jara Aa ja nnannpaue n u3BpulyBaMe Ha HaquH roj tie nu oBosMoxu Aa

CreKHeMe pa3yMHo yBepyBalbe 3a roa AanH QnxaxCncrure t,t3Beurata ce ocno6OgeHu oA

uarepujanno norpeuHo npnKaxyBalbe. Peeuaujara BKIyt{yBa cnpoBeAyBa}be Ha npoqeAypvl co Uen

cTeKHyBaHre peBu3opcKr4 RoKa3U 3a ta3Hocl4Te u o6jaayBaHrara Bo staHaHcucKure u3Beturau.

l4s6panure npoqeAypt4 3aBuCaT OE npoqeHaTa Ha peBn3opor 14 t4cTuTe BKrlyqyBaar npoqeHa Ha

py3rrqyrre og narepujanHo norpeuHo npuraxyBabe ao QunancmcKure H3Beurau, 6uno nopaAllt

r4sMaMa rnh rpeuKa.

flpu oane npoqeHKLl Ha pu3t4qnre peauaoporja 3eMa Bo npeABlrA BHarpeutHara KoHTpona peneBaHrHa

3a noiqrorByBabe 14 o6jemueuo np$eHT[parbe Ha Qunaucucrure usBeulrau Ha RpyurBoro co qen

Kpeupalbe Ha raKB[ peBu3op6Kt4 npoqegypt4 rOu ke 6ugar CoOflBerHn Ha oKOnHOCThre, HO He u 3a

norpe6ara Aa u3pa3u Mucnelbe sa e$emuaHocra Ha BHarpeuHara KoHTpona Ha flpyturaoro.
peareujara, ICTO TaKa Brsryr{yBa u oqeHKa Ha cooABeTHOCTa Ha npl4MeHeTHTe CMeTKOBOACTBeHI

nonnTuKl4 14 Ha pa3yMHoCTa Ha cMeTKOBO,qCTBeH],tTe npoqeHKu HanpaBeHn o,q cTpaHa Ha

paxoso4craoro, KaKo il oqeHKa Ha ceBKynHara npe3eHraqnla aa $nnancucrure [43Beuran.

Hrae eepyaaMe AeKa cTeKHaTUTe peBu3opcKr4 ,qoKa3r npercraByBaar 3aaoBonuTenHa I cooABeTHa

OCHOBa 3a HaUJeTO peBm3OpCKO MuCneH,e'

1 Mefyrapo,qura craHAapAlt sa peausuja (,,MCP) [3AaAeHn oA crpaHa xa OAoopor sa rueryxapogr[ craHAapAer sa peensnja n

yBepyBaEe (,,OMCPy'), xou cranuja Ha cuna xa 15 gereuspu 2009 roAnxa, npeBeAeH[ ra O6jasewr eo Cn)fi(6eH BecH[K Ha

Peny6nrara MareAonraja 6poj 79 oA 2010 roAuna

mgiworldwide '.'
internalional MGI network of independent m€mbe. fkms.
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[o:
Arquonepure Ha AKlp4oHepcKoro ApyturBo
cH ocrryPilTEflEH SPOKEP A,q EilTOnA

Itsaeuraj Ha He3aBrcHnre peBH3opH (npo4onxysa)

Mucnerue

Hau:e M[crrerbe e,qeKa, Quxancncrmre n3Beurau ja npeseHrupaar o6jerrmexo, Bo cure uarepmjanru

acnerin4, Sunaxcucrara cocroj6a na CH OCI4fyPilTErlEH EPOKEP M ENTOI|A xa nes 31

AeKeMBpt4 2019 rograxa, KaKo u pffiynraror oA pa6oreHrero u nap!4t{Ht4re reKoBH 3a roguHara uro
Torau 3aBpur4, Bo cornacHocr co cMerKoBoAcBeHHre craHgap.qt4 npu$arenu ao Peny6nuxa

Maxegonnja.

H*eumaj ea dpyau npaeHu u peeynamopuu daparua

Paxoaogcreoro Ha flpyurraoro e ucro raKa o4roBopHo 3a [3rorByBa]be Ha roAutrHt4or l43Beluraj sa

pa6orenero xa flpyurraoro sa 2019 ro.quHa Bo cornacHocr co qneu 384 og 3aronor 3a rproBcKt4

.qpyurBa. Haula oflroBopHocr e Aa uspa3fiMe Milcnet+e 3a KoH3r4creHTHocra Ha rogutuHl4or uaeeu.raj,

co t4cropt4cxure QrnaHcucKt4 l+r$opmaqnm o6jaaenu Bo roAutxHara cMerKa h peBhgttpaH[Te

Smnaucncrr ta3Beurau xa flpyurraoro co cocrojda sa u 3a ro,4taHara xoja aaepu.tysa xa 31 AeKeMBpl4

2018, ao cornacHocr co peBu3opcKure craH4apgn npra$areHu Bo Peny6nura Maregoxuja2, KaKo u Bo

corflacHocr co 6apauara Ha qfleH 34, craa 1, Toexa (g) on 3aronor sa Peauauja.

Hau:e MncneHre e,qeKa, ucropl4cxl4Te $rnaucrcxu rax$opruaqr,tu o6jaaenu Bo rofluluHuor useeu:raj sa

pa6oreruero xa flpyurraoro co cocroj6a Ha n 3a rogltHara uro 3aBputyea xa 31 lqereMBprt 2019, ce

KoH3llcreHrHt4, Bo crre ruareprjanxu acneKru, co un$opuaurnre o6jaeenn Bo roguuJHara cMerKa ,l

peBugylpaHure $uxaxcrcKil t43Beurara xa fipyurBoro co cocroj6a Ha u 3a ro,qfiHara roja saapuyea
na 31 Aexeuapu 2019.

A&6A Fpoyn Aooen, Cxonje

OenacreH peBr3op Ynpaanren

25 Jynu2020

2 Meryxapognr,r craHAapAx aa peansuja (,,MCP) usAaAeHu oA crpaHa na OAoopor sa uerynapo4x[ sraHAapAn sa peenouja u

yBepyBaH'e (,,OMCPy), rou cranuja Ha enna na 15 4exeuaph 2009 ro.qnHa, npeBeAeHlr n o6jaaeru eo Cnlnx6ex aecHI4K Ha

Peny6ntara Mare4oxuja 6poj 79 oA 2010 roAuxa
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l43BElIlTAJ 3A Ol4 HAHCI,ICKA COCTOJEA
3a rof,rnara rojasaapuyBa Ha 3i gereuepn20lgu2Dlg

Cpegcraa
Hereroann cpegcrBa
HegeuxHocru, nocrpojru il onpeMa

Teroarr cpeflcraa
3anuxu
floEapyaarsa og pa6oreruero
OcraHarr reKoBHl4 cpe4crBa ra ABP
flapuvnu cpeAcrBa I eKB]4BarreHril

BKynHO CPEICTBA

Kanrran n o6apcxn
Kanrran
Arqnoxepcrn Kanr4Tafl

Pesepeu

Axyuynupana .qo6[sra
TeroaHa go6uara

O6apcxr
HereroaH[ o6apcxu
nflonropovnr nosajuuqr,l

TerosHr o6epcrr
Kparropounn nosajunqta
O6epcru rox goOaayaavu

Ocranaru reKoBHr4 o6apcru ra flBp

BKYNHO KANUTATT 14 OEBPCK]4

cH ocrryPuTEnEH EPOKEP A,q ETTOI|A

Eeneura 2419 2418

253.580 223.663
253.580 223.663

7

8

I
10

33

514.564

58.935

3.245

33

316.892

92.487

22.707

432.118576.867

830,47 655.78{

11

4.920
492

35.862

52.230

4.920

18.273

18.081

93.504 41.274

12 149.889 282.479
149.889 282.479

12

13

14

252.475
290.750

43.829

130.836

178.864

22.328

Eeneurxure npercraByBaar cocraBeH rqen Ha euxancucrure n3Beurau

587.054 332.029

83A.U7 655.781

og PaxoeogcrBoro na CHOaue SranaHc[cKr4 rrcBeurafi ce ogo6peln Ha 29.02.2020
Ocrryprrenen Epoxep M Errona h nornrluaHu eo Heroso uft(

ocuryP/,tt/ttl
lllot{cp i

i-- 12 t

lrlsapuex iqupemop
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GH OChTPUTEnEH EPOKEP Ag El4TOrrA

l,t3BEruTAJ 3A CEOnOATHA EOEHBKA
3a rogrnara roja 3aBpuyBa xa 31 gereuapr 2019 u2018
Bo uniaAu Aexapu

Eeneura 2019

flpuxogu o4 npogax6a
Ocranaru onerapt,tBH14 npuxo.qn

Brynxo oneparlrBHx npxxoflr

Tpor.uoqu ea naarepnjanu H ogpxyBaFbe

Ilnaru, Ha4oMecroqu n ApWn ntaqHn npuMalba

Auopruaaqnja
Ocraxaru oneraprBHlr rporxor.l4

Brynuo oneparlrBHn rpouroqx

onEPATT4BHA RO6T4BKA

nPuxOlll4 (PAcxogtl) OA OHHAHCI4PAHTE

flpuxogr og QunancupaH,e u KypcHr4 pasn]4ryr

Tpouroqn og Qunancrapabe u KypcHr4 pasnuxu

[oEl4BKA nPEE OAAHOqyBA[bE

Aanox na goEuexa

HETO trIOET4BKA 3A TOflUHATA

Ocranara ceonQarna flo6ltexa

BKvnHA CEOnOATHA RO614BKA 3A
TOE14HATA

3APAEOTYBATIKA NO AKqI4JA

- OcHoeHa u pa3Bof,Hera (flexapr no arqrja)

15

16

206.927

15.674

113.828

5.694

17

18

19

20

222.601

(13.668)

(37.ee1)

(7.575)
(e1.134)

119,522

(4.560)

(23.528)

(2.281)
(41.351)

(r50.368)

72.233

171.7201

47.802

21

21

45

(14.e80)
3

(10.554)

({4.e35)

57.298

(r0,55{)

37.251

22 (5.067) (2.860)

52.231 34.391

52.231 34.391

32,64

Eeneuxure npercraByBaar cocraBeH Aen Ha Quxancucxu r43Be[urai4

4

2018

21,49



cH ocHryPhTEnEH EPOKEP AE EHTOIIA

HSBEIIITAJ 3A NPOMEHI4TE BO KANI4TAITOT
3a ro4rxara roja saapuyBa Ha 3{ gereuepu 2A19 r 31 gexeuepn 2018
Bo uniagr gesapr

Ocxoaxa
TTABHTHA

Perepan Arymyn.
Ilo6rera

Brynno

01 Jaxyapr 2018

floSnara (aary6a) 3a rolquHara

,Quargenga

Cocroj6a xa 31 fleremepn 2018

flo6uexa (sary6a) 3a rofluHara

Pacnpe4en6a na 4o6uerara
.[nan4exga

Gocroj6a xa 3{ flexeuepr 20{9

4.920 21.963

34.391

(20.000)

26.883

34.391

(20.000)

4.920 36.354 41.274

492

52.231

(4e2)_

52.231

4.920 492

Eeneurxrre npercraByBaar cofiaBeH rqen Ha Sunancmcxnre ilsBelurayr



cH ocl4ryPuTErlEH EPOKEP AE EITO,IA

I4SBEIIITAJ 3A NPOMEHHTE BO KANHTAIIOT
3a roAnuara roja raapuyBa Ha 3{ gereuepu 2019 r 3{ ,qexeuapn 20{8
Bo geHapH

rOTOBI4HCKI4 TEK OA On EPATl,t BH !l AKT}I BHOCTI4

llpunaeodyearba 3a:

Ao6npra npeA ogaHoqyBabe

Artropruaaqrja ua ruarepnjafl Hu cpe.qcrBa

Heornuutaxa BpeAHocr xa oryfenn ocHoBHt4 cpeAcrBa

Kanvrranxa Ao6uexa og npogax6a Ha ocHoBHl4 cpeAcrBa

AageHu o4o6pexuja Ha KYnYBaqil

flpraxog oA Ao6ueuu o4o6Pexrja

l-lpuxo4 oA KaMarlt

Tpouor sa [aMar]t

I1ognruexu KypcHt4 paSnmKI4

Herar[eHil KypcHu pa3nt,tril

f[o6rera oA pa6orette npeA npoMerr Bo oneparrBHror Kant.rrarl

Seoneuyea*e (xauanyearue) na menoenume cpedcmea

Sanuxn
flo6apyaarua oA KynyBaqu

Ocraxaru reroBHvt cpeAcrBa u ABP

Seonenyearue (nauanyea*e) na meroeuume o6epcxu

O6apcxr,r xou 4o6aeysavtare

Ocrasaru reKoBHH o6epcru u IIBP

Hemo napuueu mer od pa6omet*emo

l]narexu KaMarr

flnareu AaHoK Ha,qo6uara

Hero rotoenHa oA oneparrBHlt attT]lBHocr]l

fOTOBl.lHCKl,l TEK O[ HHBECT]lq]lOH]t AKTI4BHOCT]|

Ha6aexa (npoaax6a) Ha HeABllxHocrr, nocrpojrn u onpeMa

llpunuau oA KaMarta

Hero rorognHa oA uuBecrhqllorlt aKThBHocYl'!

FOTOBIIHCKI,I TEK OA Ol'tHAHC,lC Kh AKTI IBHOCTI4

Kparxopouun $uxaucrcxu o6aPcxlt

,[onropovxtt Sruancmcru o6apcxtt

Axquonepcrn Kanuran H 3aApxaHa .qo6nera

Hero roroarxa og $nxamc[cK]l aKTelBxocrll

Hero groneuyBalbe (xauanyeare) na roroerra

Foroenxa Ha noqeroxor Ha roAnHara

foroeuxa xa xpajor Ha ro.qt,tHara

2019 2018

s7.298

7.575

(e17)

10.567

(865)

(2e)

14.690

(1)

7

37.251

2.281

4',11

477

(1.6e4)

10.553

1

88.323 49.280

(208.329;
33.552

(15)

(228.108)
(2.809\

(230.e31)

46.419

10.142

u74,7771

112.752

19.119

131.871 (55.56r)

45.417 (r25.0er)

(14.6e0)

(2,686)

(10.553)

(1.565)

(36.574)

29

(137.208)

(81.804)

(36.545)

158.46
(169.2m4)

(81.804)

23.271

234.949

(20.000)

({0.e58) 238.221

___ie4g1l_
22.707

3.225

19.208

3.500

$eneulrure npeT6raByBaaT COCTaBeH Aen Ha SuxancucruTe n3BeuJrau

22.707

28.041

8



cH oCnTPHTEJIEH EPOKEP A.q EI4TOIA

6En EUKH KOH Ol,lHAHCl4CKl,lTE t43BEllITAH
3a rognxara roia saapuyBa Ha 31 gereuapn2Ol9 r 3{ ,qereuapu 20{8

Grre rgnoc[ ce ncraxaHr Bo nniaan AeHapH, ocBeH TaMy trage uro e nouHatry Ha3HaqeHo

1. OnUTh l4HOOPlUlAqHl,l

CH Ocr,rrypurereH Spoxep A.4 Srarona (eo nonarauoruHr4or rercr,,[pyurreoro") e perucrpt4paHo KaKo

arquoHepcKo gpyrurBo cornacHo 3aronor 3a rproBcxr4re ApyturBa u 3axonor 3a cynepBnouja xa

ocurypyBabe. Ocnoana Aejnocr Ha ApyrurBoro e 3acranyBabe Bo ocilrypyBalbe u ocurypurefiHo
nocpegyBabe (rnaexa npfixogHa uu$pa: 66.22 - flejnocru Ha sacranHuqfi Bo ocurypyBalbe H

ocurypr4Tenn u nocpegxuqr).

fipynrreoro e ocHoBaHo u 3anoqHaflo co pa6ora xa 4 fiexeruapr 2014 roAuna. Cegru.rero xa

ApyulrBoro ce naofa eo Surona Ha yn. ,,,[uruurap l4nuescrn Myparo" 6p.5.

Ha 31 Aexerrirepr,r 2019 vrua 98 epa6orexr (31 gexeuapn2018:66 epa6oreru).

2. CMETKOBOECTBEHH nonnrnKn

Bo npoflonxeHl4e ce npuxaxaHu ocHoBHure cMerxoBo,qcrBeHI norlr4TuKH ynorpeOeuu npu

no,qroroBKara Ha oBue Sunaxcurcxm [3Beurau. Oaue nonururu ce KoH3mcreHTHo nptaMeHerla Ha cure
np[KaxaHu top,vtHu, ocBeH ,qoKonKy He e nouHaKy HaBeAeHo.

2.1. OcHoea 3a noAroroBxa

Oaue SunaHcncKu r43Beuran ce no,qrorBeHu Bo corflacHocr co 3aroxor 3a rproBcxt4 ApyturBa
("Cnyx6en BecHfiK na PM" 6p. 2812004 ... 06/2016) u flpaaunnrKor 3a Boflebe cMerKoBogcrBo

("Cnyx6en BecHilK Ha PM" 6p. 159 on 29 Aerenirapm 2009 roArHa, 6p. 164 o,q 2010 roguHa u 107 oA

2011 roguaa). Cnopeg oeoj l'lpaaunHt4r ce nponuuyBa Bogereero cMerKoBogcrBo Bo cornacHocr co

MefyxapoAnfire craHAapAu sa QrxaucilcKo [3BecryBaH,e (MCO[4) exnyvysajtin ru u Tonrysabara Ha

nocrojnuor KoMurer 3a ronryBaHre (nKD r Tonxyaarua Ha Komnreror 3a ronKyBabe Ha

rvrefynapoAxoro $uxancucKo r4aBecryBalbe yrBpAeHu og Og6opor sa naefynapogHl4 cMerKoBo.qcrBeHm

craH.qapAlr (K[MO[4) u3AaAeHu na l janyapta 2009 roguHa.

Ornaxcucxure tlsBeurau ce no.qrorBeH[ cnope4 KoHqenror Ha ucropucKa BpeAHocr ocBeH 3a

Qnnaxcucrure cpeAcrBa pacflonoxnnBu 3a npogaxba u $nnaxcucKr,rre cpegcrBa u o6epcxu
(exnyvysajkn !4 AepnBaruBHr4 r4Hcrpyuenrn), RoKonKy nocrojat, Kola ce Mepar no o6jemuauara
Bpe4Hocr. OcHoenre sa Mepebe na cexoj noeAuHeqeH BUA Ha cpegcrBo, o6epcra, npnxog u pacxog

ce AeranHo onuuJaHu Bo npoAonxeHl4e Ha osaa Eeneura.

flogroroaxara Ha oBue $uuaucucxu r4gBeurau Bo corfiacHocr co MCOtul npm$arenu u o6jaeenn ao

Peny6nuxa Maxegonr,rja 6apa ynorpe6a xa oflpe4eHlr Kpurr4r{Ht4 cMerKoBoACrBeHu npoqenxn. Taa
rcro raKa 6apa ParoaoAcrBoro xa ,Qpyluraoro fla ynorpeOyea cBor npoqeHKil Bo npoqecor Ha

npuMeHa Ha cMerKoBoAcTBeH nre nonnTuKl,l.

flogpaujara ulro BKflyqyBaar noBucoKcreneH Ha npoqeHKa Hnu KoMnflexcHocr, unu nogpavjara Bo Kot4

npernocraBKfire u npoqeHxure ce snavajxu ea SunaHclrcKure H3Beurau, ce o6enogeHeril Bo

Eeneulra 4: 3uavajuu cMerroBo,qcrBeHm npoqeHKu.

flpyureoro ja aogra cMerKoBo4crBeHara eangenquja u noArorByea QunancmcKt4 H3Beuran Bo

noKanHara Banfra - MareAoncru fienap (MKE tanu [enap) xoja npercraByBa QyurquonanHa u

npe3eHralllrcKa Banyra.
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cH ocnrvPt,lTEnEH EPOKEP AA6[4TOnA

BENE\\K\AKOHS\AHNHC\ACK\A\EV\3BE\I\\NV\
3a rognnara roia 3aBpuyBa na 31 Aeremepu 2019 n 31 Aereuepr,r 2018

Gure ngxoc[ ce ]lcfiaxaHtr Bo uryaau geHaprr, ocBeH TaMy ltage uro e nor{HaKy Ha3HaqeHo

2. CMETKOBORCTBEHV nOnUTnKh (nposonxyBa)

OcHoea 3a nogroroBra (npoAonxyea)

Ounancucrnre il3Beurau ce nogrorBeHta co cocrojOa Ha r 3a rorquHt4re uro 3aBpuyaaar na 31

.qeKeMBpl4 2019 u 2018 ropuna. TeroeHhre u cnopeg6enure noAarour4 nprKaxaHlr Bo oBue
Suuaxcucxm t,tgBelurah ce rcpa3eHu ao uryagu fiexapu, ocBeH AoKo.nKy He e nouHaKy HaBeiqeHo.
Oxaruy KaAe Mo e Heonxo,qHo HanpaBeHvr ce nplrnaroflyBaba Bo npe3eHraqrajara na cnopeg6eHrrre
noflaroqil co qen l4crara Aa oAroBapa Ha npe3eHraqrjara Ha reKoBHr4Te nogarorlt4.

2.2. Crpancrn Baflyrl,t

Tpancaxquure AeHoM!4HApaHu Bo crpaHcKa Banfra ce ucKaxaHu ao Maregoxcru fienapu co npfiMeHa
na o$uqnjanHnor cpeAeH Kypc Ha AeHor Ha rpaHcaKqrajara. Cpe.qcrBara n o6apcxure AeHoMt4HupaHu
Bo crpaHcxa Banyra ce ucxaxaHn ao MaxegoHcKr4 flenapr (",Qenapr") no cpeflHltor Kypc Ha Hapogxa
Eanra na Peny6nrxa Maregonraja na nocfleflHr4or AeH oA npecMerKoBHuor nepuo4. Cnre Aoelnaxu u
aaryOu Kou nporcneryBaar oA KypcHr4Te pa3nuKr4 npuKaxaHu ce Bo l4seeurrajor sa ceonQarnara
Ao6uera KaKo npfixodqu unvt pacxoiqu og $ranancupalbe Bo neptaogor Ha HuBHoro HacraHyBabe.
Cpegnure AeBu3Hu KypceBil xou 6ea npuMeHeru 3a npilKaxyBarbe Ha noour{r4ure na l4saeu.rajor sa
$n xa xcucxara cocrojOa .qe HoM 14 H l,r pa H 14 Bo crpa HcKa Ba.nyra, ce cne4H t,tTe :

31 4ereuapu 2019 31 Aerertaapn 2018
53,6887,Qexapu
61,4950 fienapr,t

2.3. He4euxnocrr{, nocrpoixrr ta onpeMa

He4euxuocrnre, nocrpojKlre u onpeMara ce eBltAeHrtapaar no Ha6aaxa oAHocHo npernocraBeHa
aa6aeHa BpeEHocr HaManeHa 3a aryMynvrpaHara Aenpeqrajaqraja Lr p$epBupaHrero nopa4u
oureryBalbe, ,qoKoIIKy nocrol4. Ha6aeHara BpegHocr BKnyqyBa rpouJotlr4 KoH.qhpeKrHo ce orqHecyBaar
Ha Ha6aarara Ha cpegcrBara.

l-lenara Ha qrHebe Ha cpe4crBara, ilorpa,qeHfi Bo concrBeHa pexuja, ce cocrou oA rpouloKor 3a
uarepnjan, AUpeKrHa pa6orna cnna u coo.qBerHH onturrr npo[3BoflHr4 rpouJoql4.

llocne4oaareflHhre Ha6aerfi ce BKrryqeHu Bo eBt,tgeHrupaHara BpegHocr Ha cpe]qcrBoro hflu ce
np[3HaBaar xaxo noce6xo cpegcrBo, coogBerHo, caMo Kora nocrol,t sepojarnocr oA npunuB Ha nAHu
eKoHoMcKul Kopt4crt4 ea.Qpyureoro noBp3aHil co craBKara u Kora rpouloKor Ha craBKara Moxe pasyMHo
Aa ce u3Meplr.

Crare gpyrra peAoBHI4 oApxyBatba n nonpaBKu ce eBr4geHr npaar KaKo pacxoflu eo l4seeurajor sa
ceon$arnara go6uaxa Bo reKor Ha nepnogor ao xoj ce jaayaaar.

1 yc[
1 EYP
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cH oCITPHTEnEH EPOKEP Ag El4TOnA

EE'I EIX KT4 KOH O]4HAHC]4CKT4TE T43BE IIITA}I
3a rogrnara roja saapuyBa Ha 3{ Aereuspr 2019 r 3{ Aereusptt 2018

Grre Hgxocr ce trcraxarr eo rnjagn Aerapr, oceex rauy xaAe uro e norxary Hasxaqexo

2. CMETKOBOICTBEHI nOnATnKH (nposonxyBa]

Hegelrxxocrr, nocrpojrn n onpeMa (npoRonxyea)

He ce npecMeryBa genpeqrajaquja na aeujnurero u uHBecrl4lp4ure Bo rer. fienpequjaqnjara na

ocraHaTuTe craBKN Ha HeABuxHocrnTe u onpeMaTa ce npecMeTyBa npaBonponopul4oHanHo, co qefl,

Aa ce pacnpegeflu Ha6asxara uflu npernocraBeHara Ha6aeHa Bpe.qHocr Ao Hr4BHure pe3uAyanHil

BpeflHocrr4 Hta3 npoqeHeruor BeK Ha ynorpe6a, KaKo uJTo cneA[:

l-pagexxu o6jerru
Onpenaa
Ocranara onpeMa u MoropHt4 Bo3r4na

100 roAunn
4-25 ro$uan
4-5 ro+wnu

Pesugyannure BpeAHocru Ha cpegcrBara u npoqeHeruor BeK xa ynorpe6a ce nperflegyBaar u

AoKorrKy e norpeOno ce Koperupaar, Ha cexoj garyu Ha u3BecryBaue. Kora eBtageHTnpaHhor u3Hoc Ha

cpegcrBoro e noBltcor oA HeroBlror npoqeHer Ha4oMecrnltB u3Hoc, roj aegnaur ce ornuuyBa Ao
HeroBvtor HaAoMecTn 148 t43Hoc.

llpuxognre ufir4 pacxogr4Te noBp3aHu co oryryeaua ce ogpegyBaar no nar Ha cnopeg6a xa

npt,lnrrBr4re co eBr4AeHTupaHyror r43Hoc. Pagnnrure ce BKnyqeHu go l4aaeurajor aa ceon$aruara

Ao6uara Bo nepro4or Kora HacraHyBaar.

2.4. Oureryeabe Ha HeQtaHaHc]tcrrre cpegcrBa

Hegauxnocrure, nocrpojrure u onpeMara, KaKo H neuarepujanHnre cpe,qcrBa co geQtaunpaH BeK Ha

ynorpe6a ce npoBepyBaar sa nocroetse Ha MoxHr4 oureryBaHra ceKorau Kora ogpelqeHu HacraHu unu

npoMeHn Ha ycnoB[ yKaxyBaaT AeKa eBHEeHrupaHnoT ]43Hoc Ha cpeAcrBara He Moxe ,qa ce

HagoMecru. Cexoraur Kora eBh4eHrupaHtaor yr3Hoc Ha cpegcrBara ro HaAMuHyBa Ht,tBHnor

Ha,qoMecrrruB r43Hoc, ce npil3HaBa aary6a o,q oureryBaue. Ha,qoMecrrll4Brlor t43Hoc npercraByBa

noBncoKgror x3Hoc noMery Hero npogaxHara qeHa r ynorpe6xara BpegHocr Ha cpeAcrBara. Hero
npogaxHara qeHa e u3Hoc roj ce 4o6uBa oA npogax6a ra cpeflcrBo Bo rpaHcaKquja nouery 4o6po
r3BecreHu cy6jexru, AoAeKa ynorpe6eaara BpepHocr e cerauHara BpegHocr Ha npoqeHerure uAHu

roroBlrtHcKr,r npt,lnnB]'r r.uro ce oqeKyBa.qa npou3ne3aT oA KoHrvlHyhpaHara ynorpe6a xa cpegcrBaTa t/l

o,q HuBHoro oryryaase na rpajor og ynorpe6Hnor BeK. HagouecrnhBl4re u3Hoct4 ce npoqeHyBaar 3a

noe.quHeqHn cpe4crBa uru, aKo e roa HeMoxHo, ga uenara rpyna Ha cpegcrBa xoja renepupa

roToBuHa.

2.5. Onnamcucxr{cpegcrBa

flpyurreoro ru xnacusuqhpa cBor/rre SunancncKu cpeAcrBa Bo cneAHfiTe Kareropuu: $unaxcncxn
cpeAcrBa no o6jerouaHa BpegHocr npeKy ,qo6uexu u sary6u, KpeAunr m no6apyearua, $unancucrn
cpeAcrBa Kou ce qyBaar Ao AocneBaue n QnnaHcucKr4 cpeAcrBa pacnonoxuBu sa npoAax6a.

l0racrQrraqrajara aauuca oA qeflure sa Ha6aexa na $rananclrcKure cpegcrBa. ParoeoAcrsoro ru

rnacuSuqupa $unancucrure cpegcrBa Bo MoMeHror Ha HhBHoro npBuqHo npu3HaBalbe.

@unaucucxu cpedcmea no o1jexmueua epedxocm npeKy do6uexu u aaeydu

Ounaxcrcxure cpeflcrBa no o6jerauaHa Bpe,qHocr npeKy flo6narn u aary6u ce $nnaxcucKt4 cpeAcrBa

HaMeHeru 3a rpryBalbe. Enno Sunancucro cpegcrBo ce xnacu$ulp4pa KaKo cpencrBo HaMeHero 3a

TpryaaHre AoKonKy ce creKHyBa co qen fla ce npogaAe Bo KparoK por. Cpe.qcrBara Bo oaaa xareropuja
ce rnacnQuqilpaar KaKo reKoBHr4 cpegcrBa. Co cocroj6a na 31 gereuapn 2019 u 2018 rofluHa

.Qpyunaoro HeMa Knach$rnqnpaxo cpegcrBa Bo oBaa xareropnja.

t_
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cH ocuryPHTEItEH EPOKEP A[ El4TOnA

6EnE UKl,l KOH OhHAHCI4CK[4TE l43BElllTAl,l
3a rogrnara Koja 3aBpuryBa Ha 31 gexeuapn2Ol9 r 3{ Aereuepr 20{8

Glrre HsHocr ce rcraxaxr eo rnjaAr AeHapr, oceex rauy raBe uro e norHa(y ragxaqeno

2. CMETKOBOECTBEHU nOnnTUKH (nposonxyBa)

Orraxcrcrr cpeAcrBa (npogonxyBa)

Quuaucuct<u cpedcmaa Kou ce qyeaam do docneearue

Bnoxyearua qyBaHu .qo AocneBalbe ce He-AepuBarusxu $uxaHcficKr4 r4HcrpyMeHTu co $uxcxu
nepnolqr Ha ornnara u co Qrrcen nepnop Ha .qocneBabe Kon ,flpyureoro uMa HaMepa il MoxHocr Aa
rn qyBa.qo nepuo.qor Ha gocneBaue. Co cocroj6a na 31 gereruepu 2019 n 2018 roArHa fipyuraoro
HeMa KrracuQvrqupano cpeAcrBa Bo oeaa rareropuja.

Kpedumu u nodapyearca

Kpegurure ra noEapyealbara ce He-AepuBaruBH14 Quxancucxu cpeAcrBa co Surcnn unyt
AerepMuHt4panu nnatiaxra Kota He Kor!4paar Ha aKTuBeH na3ap. Tne ce BKnyqeHu Bo reKoBHlare
cpe.qcrBa, ocBeH 3a oHt,te Kon .qocneBaar Bo nepuo.q no4onr oA 12 rueceq]4 o,q flaryMor xa hseeu.rajor
aa Smnancncxara cocroj6a. Kpegralare r no6apyBalbara xa flpyureoro Ha flaryMor na lrlseeurajor
sa Smuancucrara cocroj6a ce cocrojar o4 no6apyBaba oA KynyBaqu, Aa,qeHH nosajuuqu u ocraHaru
no6apyearua KaKo t4 naptaqHt,l cpe,qcrBa u eKBuBaneHTu.

@uuaucucxu cpedcmea pacnonoKnueu sa npodax1a

Ouxancncxu cpe4crBa pacnonoxnuBu 3a npoAax6a ce He-AepHBaruBl4, Kolt ce Kpe[paHr4 Bo oBaa
rareropuja nflt4 naK He ce Knacu$raqrapanr,r ao 6uno roja og ocraHarure Kareropt4r4. Tue ce BKflyqeHu
Bo HereKoBHH cpe4crBa ocBeH aKo paxoBoAcrBoro HeMa HaMepa iqa ro oryfu anoxyBabero Bo poK oA
12 ueceqr o.q AaryMor Ha m3BecryBarse. Co cocroj6a xa 31 AeKeMBpr4 2018 n 2017 roguua
,[pyu:raoro HeMa KnacuQraqvrpano cpeflcrBa Bo oBaa xareropuja.

I'lpusuaearue u Meperbe ua QuuancucKume cpedcmea

Ha6aaxure u npogax6ure Ha $rnancucrure cpe4crBa ce eBuAeHTupaar Ha naryMor Ha
rpaueaxqujara - AaryMor na xoj r.Ilro,[pyrurBoro uMa o6apcxa Aa ro Kynr4 unr4 npoAaAe cpeflcrBoro.
Ounancucxure cpegfiBa Kot,l ce npil3HaBaar cnope4 o6jercrnaxa Bpe.qHocr npery go6maRu unu oaryOu
noqerHo ce np[3HaBaar cnopeA HhBHara o6jemusxa BpeAHocr, npn uro rpouot-lure Ha rpaHcaKquilre
ce npu3HaBaar so tlgeeurajor sa ceonSarnara 4o6uara. OunancucKure cpe,qcrBa npecraHyBaar.qa
ce npr3HaBaar no tacreKor Ha npaBara sa nptaMatue Ha napuqHtaTe reKoBt4 og SuxancucKnre cpegcrBa
HIII,I no HuBHoro npeHecyBalbe, a fipyr.urBoro rta npeHeno sHaqrrenHo c]4re pilst4qu u Kopl4cn4 oA
concrBeHocra. OrxancmcKure cpeAcrBa pacnonoxnHBn sa npogax6a u SuxancucKure cperqcrBa no
o6jerrraxa Bpe4Hocr npexy go6uBKr,l 14 eary5n nocrrelqoBarenHo ce eBt,t4eHrtapaHu no Ht,tBHara

oSjemnana BpeAHocr. Kpe4urure ra no6apyeabara ce nocne.qoBareflHo eBuAeHTt4paHu no
aMoprt43upaHa Ha6asHa BpegHocr co ynorpeoa Ha MeroAor na eSemueHa KaMara. Cure Snnancucxu
cperqcrBa Kou He ce npu3HaBaar cnopeA o6jerrrana Bpe4Hocr npery 4o6r,raxu u saryOu noqerHo ce
npu3HaBaar no HuBHara o6jemuaxa BpegHocr 3roneMeHa 3a rpouJot-ll,lre Ha rpaHcarquure.

,[o6uerrre nnu eary6we oA npoMeHara Ha o6jerruenara BpegHocr Ha cpegcrBara no o6jerrraana
BpeAHocr npery goousxu u sary6n ce BKnyqyBaar ao gooraxu I aary1n Bo nepno.qor Kora HacraHyBaar.
f-lpnxogmre oA.qmBuAeHAI4 ce npusHaBaar ao go6maru I sary5n KaKo.qen oA ocraHarlrre npuxo.qu Bo
MoMeHTor rora fipyr.ureoro uMa BocnocraBeHo npaBo Ha npunuB oA At4BuAeH,qa.
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cH ocr4ryPuTEflEH EPOKEP AA EHTOIIA

E EII E lll K14 KOH O l,t HAH C t4 CKHTE l,l3 B E lllTAl4
3a rogrnara roja raapuyBa Ha 31 gereuapn 2019 u 3{ gereuapr 2018

Ctrre ngHoc[ ce [craxaHr so rnjaAt,t Aexapr, oceeH rauy raAe uro e nouxaxy xagxaqexo

2. CMETKOBOICTBEHI,I nOfl hTt4Kl,l (npogonxyBa)

Ouraxcncrn cpegcraa (npogonxyea)

llpouenrre Ha o6jerruaxara Bpe.qHocr Ha MoHerapHHTe fi He-MoHerapHfire BnoxyBaba
rnacuQrqrpaHu KaKo pacnofloxnuBr 3a npogax6a ce npu3HaeHu Bo ocraHarara ceon$arna
4o6raxa.

Kora xaprnnre o.q BpeAHocr xnacu$ulltl.pa*n KaKo pacnonoxnuBu sa npogax6a ce npogaBaar unu ce
olurereHu, aKyMynnpaHara KopeKllrya xa o6jerrnanara Bpe.qHocr npu3HaeHa Bo Kant,trarror ce
BKnyqyBa ao ueaeu.rajor sa ceon$arna go6raKa KaKo Ao6uaxa unu aary6a o.q BrroxyBaba Bo xaprlrt4

oA BpeflHocr Bo nepuo4or xa roj ce oAHecyBaar. Kamarure ofl cpe.qcrBara pacnonoxnrBu oa

npogax6a, npecMeraHi4 Bp3 ocHoBa Ha e$emuauara KaMarHa cranKa ce npu3HaBaar Bo

4o6uaru/sary6n xaxo $uuancucxu npuxoAvr. flpuxo4u oA AHBufleHlt og SunaHcucKHTe cpeAcrBa
pacnonoxn[B]r 3a npo,qax6a ce npr4sHaBaar ao 4o6naxu I sary6n KaKo Aen oA ocraHarure npnxogr4

Bo MoMeHror xora flpyu.rBoro mMa BocnofiaBeHo npaBo Ha npunuB oA flr,lBm.qeHga.

flenpusnaaabe Ha $unancucxume cpedcmea

Ounaxcucxure cpeflcrBa npecraHyBaar ga ce npu3HaBaar no ucreKor Ha npaBara 3a npr4Marbe Ha

napuqHt,tre rexoBr4 og Suxanc[cKr4re cpeAcrBa unu no HnBHoro npeHecyBabe, a fipyunBoro rm

npeHeno 3HaqurenHo chre pusr,jr.ll4 14 Kopl4cTr4 o,q concTBeHoeTa.

Outmemyeahemo ua SuxaucucKume cpedcmea

a. Cpegcraa eBugeHrr,rpaHu no aMopru3upaHa Ha6aeHa BpeflHocr

Ha ceroj AaryM Ha l4gseurajor aa $nnancucra cocroj6a, Epyurrsoro npor]eHyBa Eanu nocror4

oGjerrmaen ,qoKa3 3a oureryBaHre Ha egno SrxaHc[cKo cpeAcrBo r,rflyr rpyna na Snnancucxu
cpegcrBa. Ounancncxoro cpeAcrBo unu rpynara na SuxancucKrr cpegcrBa, ce ourerean, n tary6a
nopagr4 or.t.treryBarbe ce eBltgeHThpa caMo aro nocrou o6jemuaen AoKa3 3a oureryBaH'e KaKo

pe3yrrrar Ha egeH unu noeeke HacraHu Kou ce cnyqufle no npBuqHoro npvr3HaBabe Ha cpegcrBara u

AeKa HacraHor uMa enujauue Ha oqeKyBaHure uAHr4 napuqHu reKoBl4 xa $unaxcucKoro cpeAcrBo t,lnta

rpynara na $uxanc[cKr4 cpegcrBa KoLr Moxar aepogocrojno ,qa ce npoqeHar. Karo 4oraeu ea

ouTeTyBalbe Moxe Ae ce 3eMaT uHAuKaqu],lre AeKa gonxHt4KoT unm rpynara AonxHHqu nMaaT

snavajxur $ruaxcucxu reuKoryu4, Aol-lHebe npu yrcnflara Ha rnaBHmqa il KaMara, aepojarnocr Aexa ke

Bfle3ar ao crevaj mu Apyra peopraHfi3aqqa, u KaAe uJTo nocrojar BUAnHBLT r4Hgr4ralluta 3a

HaManyBaHre Ha fiAHuTe napuqHLr TeKOBl4 KaKO IUTO Ce npOMeHlTe BO €KOHOMCK}IT€ yCaOBl4 KOt4

KopecnoHgr4paar co aary6ara.

3a xareroprjara Kpegrrn ur no6apyBaba usHocor na oaryOara nopafln oureryBat+e npercraByBa
pa3finKa nonaefy eBuAeHTr4paHuor r43Hoc Ha cpegcrBoro u cerauHara BpenHocr Ha npoqeHer[Te u,qHr4

napuqHu reroBlr ,qrcKoHTlrpaHu co npuMeHa Ha u3BopHara eSerruaxa KaMarHa cranKa Ha

$nnancucroro cpeAcrBo. EeugenupaHuor 143Hoc Ha cpeAcrBoro ce HaMarryBa npexy ynorpeOara na

CMeTKa 3a p$epBupaHre nOpaAu OuTeTyBaFbe, CO ,tCTOBpeMeHO np[3HaBabe Ha COO.{BeTHUOT paCxOA

nopaAu oureryBatse Bo reKoBHure go6ueru u earylu.

LL



cH oCnTPHTEIIEH EPOKEP Alq EI4TOI|A

EEII EIUK14 KOH O]4HAHCI4CKI4TE H3BE1IITAH
3a rogrxara roja 3aBpuyBa ma 3l Aexeuepr 20{9 u 3{ geremapr 2018

Grre rgrocr ce rcraxaxu eo [njaAr,qexapt,rn ocgex rauy xa,qe uro e no[HaKy Hagnaqeno

2. CMETKOBOICTBEHH nOflnTnKH (nposonxyBa]

Ornamcrcrr cpegcrea (npogonxyBa)

floxonxy KpeAuror unu cpe.qcrBoro Koe ce qyBa flo AocneBabe e co npoMeHnrBa KaMarHa cranra,
TeKoBHara eSerrrsHa (aMarHa cranra yrBpgeHa cnopeg AoroBopor npercraByBa cranKara Ha

Mepebe xa 6uno roja aary6a oA orrrreryBalbe. Ha nprmep, flpyureoro Moxe Ea ro uaMepLl

oureryBalbero Ha cpegcrBoro Bps ocHoBa xa o6jerrneHara BpeAHocr Ha [HcrpyueHror, ropncrejrfua

nasapHa qeHa.

floxonry ao nexoj nocne,qoBareneH neproA u3Hocor Ha oureryBabero ce HaManfi H Toa HaManyBabe
uoxe o6jerruBHo,qa ce noBp3e co HacraH roj xacranan nocfle npil3HaBaHrero Ha oureryBarbero
(raxo na np[Mep no4o6pyaare Ha KpegurHr4or pejrnnr Ha ,qoflxHr4Kor), nperxogHo npu3HaeHara
sary6a ce HaManyBa npeKy reKoBHilre go6ueru ltnn sary6u.

6. Ounancncxr cpeAcrBa pacnonoxrrr4eu sa npo4ax6a

Ha ceroj .qaryM ua klaeeu.major sa SunaHcucrara cocrojOa, .flpyureoro npoqeHyBa Aanu nocrot4
o6jerruaex ,qoKa3 3a oureryBaH'e Ha e4no $rlnaHcucKo cpe4srBo unu rpyna na $nnancncxu
cpeflcrBa. 3a gonxnuvKu xaprru oA BpeflHocr, flpyu:raoro ru Kopr4crr4 KpnrepuyMltre HaBe,qeH[ Bo
noAToqKa (a). Kaj concrBeHuqKn xaprta!,r oA Bpe4Hocr pacnonoxnuau ea npogax6a, 3HaqurenHoro un]r
npoaoHrrpano onafarse na o6jerrueHara BpeflHocr Ha xaprtaure o.q BpegHocr noA Ht4BHara Ha6aaHa
BpeAHOCT npeTCTaByBa uHflUKaTOp AeKa Cpe.qCTBOrO e OuJTereHO.

floxonry nocror,r raroB AoKa3 ga Quxancrcrure cpeflcrBa pacnofloxntaBu 3a npogaxOa,
KyMynarfiBHara sary6a - il3MepeHa KaKo pa3nuxa rtaefy xa6aaHara BpeflHocr r reKoBnara o6jerruexa
BpegHocr, HaManeHa aa saryGara nopa.qu oureryBaH'e nperxo4Ho npilsHaeHa ao l4sgeurajor aa

$rnaxcucrara cocroj6a, ce orcrpaHyBa oA ceon$arHara Ao6usxa x ce npH3HaBa KaKo flo6usxa mnu

aary6a 3a nepro4or. ,floronxy ao nexoj nocnegoBareneH nep[o4 o6jexrraBHara BpeAHocr Ha

AonxHlluKure uHcrpyMeHTil eBH,qeHT[paHu KaKo $unaxcncxu cpegcrBa pacnonoxn[su sa npo4ax6a
ce 3roneMil u 3roneMyBabero ruoxe o6jerruBHo Aa ce noBp3e co xeroj HacraH no .qaryMor Ha

eBnrqeHTnpabero Ha oureryBaFbero Bo Ao6raxure unu sary6ure, sary6ara nopaAr4 oureryBalbe ce
HaManyBa npeKy reroBxnre 4o6uatu unn aary6u.

2.6. llpe6raaue xa SrnaHc]rcrure uHcrpyMenTl,t

Orxancucxure cpeAgrBa u o6apcru ce npeOueaart,i Hero BpegHocra ce npeseHTupa ao l4seeu.najor
sa $uxancucra cocroj6a, Kora nocrot4 3aKoHcKo r4sBpLxHo npaBo sa npe6uaalbe Ha npn3HaeH!4Te

BpeAHOCTt4 U nOCTOl4 MO)I(HOCT fla Ce nOpaMHaT Ha HeTO OCHOBa HIrU naK [CTOBpeMeHO Aa Ce

pearr u3 14 paar cpeAcrBara H no.qMt,r par oEapcrure.

2.7. Sannxn

3anuxure ce BpeAHyBaHu no noHucxara noruefy xa6agnara 14 Hero peanilsaquoHara BpegHocr. Hero
peanugaqlroHara BpegHocr npercraByBa npoga(Ha BpegHocr so ceroj4xeBH[or reK Ha paGorara,

HaMafleHa 3a rporxoLp4re 3a 3aBpuyBalbe, MapKerhHr u gucrpr6yqrja. Tporuoxor na nrarepujafiure n

pe3epBHure AenoBr ce yrBpgyBa ropucrejkur ja MeroAara Ha noHAepnpaH npoceK u BKnyqyBa rporuoqr4

HanpaBeHr ga HhBHa xa6agxa, flocraBa Ao nocroeqKara noxaqmja r cocrojoa ua ynorpe6a. Tpouoror
Ha npo]43BoAure h npo]r3Bo.qcTBoro Bo reK BKnyqyBa I cooABeTeH Aerr Ha onluil4 rpoluor.lr4 Bp3 ocHoBa
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GH OCrryPnTErlEH SPOKEP A[ El4TOnA

EEIIEIIIK]4 KOH OHHAHCI,ICK],ITE I43BETUTA]4

3a rogrnata roia raepuyBa Ha 31 flereuapr 2019 r 31 Aeremapu 20{8

Grre uanocn ce rcraxaHn Bo

2.8.

2, CMETKOBORCTBEH n nOnnTnKU (nposonxyBa)

fto6apyaa]ba oA KynyBaq1, AaAeHr nosaimrqr r ocraHal no6apyearua

l-looapyaarra og KynyBaqHre npeTcraByBaaT u3HOCtl OA KynyBaqH 3a npoAaAeHil croKl',t HJtl4 t43BpueHu

cToKr4 Bo HopManHnor reK Ha pa6OreruerO. fioxonxy HannaTara na nO6apyaabaTa ce OqeKyBa 3a eAHa

unfi nOManKy oA e,qHa rgfluHa (unu eo BpeMeHCKa paMKa Ha eAeH oneparuBeH q]4Knyo AoKOKnKy e

nogOnr), no6apyaaruaTa Ce xnaCr,1$rqrapaHr KaKo TeKoBHt4 CpeAcrBa' nfiOronxy He rO ucnonHyBaaT

HaBegeHuor ycrroB, t4cT6re ce rnacn$nq[paaT KaKO He-TeKOanu no6apyBaba'

Ost4e nooapyBaba u noaajunqn unnqujanHo ce npu3HaBaar no HuBHara oojemuana BpeflHocr t4

nocnegqBareflHg ce u3MepeHu Cnope,q HnsHaTa aMopTr43[paHa Ha6aaxa BpeflHOcT CO yn9Tpe6a Ha

Meroflor Ha eSemnena KaMaTHa cTanKa, HeTo oA pegepBupaH,ero nopaAr OUTeTyBabe'

peaepeuparue nopagu oureryBalbe ce npecMeryBa Kora nocrott o6jerruaen rqoKa3 fleKa EpyutrBoro

HeMa Aa Moxe Aa rfi Hannaru cure no6apyBaba u no3ajMltqu cnopeA HuBHure opuruHarlHl4 ycnoBu Ha

nnaka;5a. 3gaqntenxn Qunaucrcru norelttKorun Ha AoflxHl,lror, eepojarHocra ea creuaj unm

$unaxcrCrO peopraHl43tlpa$e KaKo ,l nponoHrnpaHre hflu HeMoxHocT ga nnakarue npeTcTaByBaaT

r4HAt4KaTOpl,t AeKa no6apyBabara oA KynyBaqu Ce OuTeTeHu. Snauajuure AOnxHHLlu ce recrtapaaT 3a

oureryBalbe Ha uHAHBr4AyanHa ocHoBa. Ocrasarure no6apyearua co cflt4qHu KapalcrepucrnKu Ha

KpeflilreH pltsl,lK ce npoqeHyBaaT rpynHo'

lzlgnocor Ha pesepBupalbeTo npeTcraByBa pa3flnKa noMeFy eBuAeHrilpaHuor t/l3HOC Ha CpeAcTBoro t4

CeratlHaTa BpeAHocT Ha np6qeHeTure uflHl,l napuqHu TeKOBt4 AvlCKOHrupaHu co npuMeHa Ha u3BOpHaTa

eSeKr[BHa KaMarHa CTanKa Ha SnHaHcHcKrO cpeAcrBo. CpegcrBara CO KparKopoqHo AocneBabe He

Ce AuCKOHTt4paar. EaugeHrupaHnoT u3HoC Ha cpeACTBorO Co npu3HaBaHre Ha nOBp3aHUre 3ary6h cO

npyl3HaBalbe Ha pe3epBnpalbe nopaAm oureTyBalbe, co t4cToBpeMeHO npl43HaBalbe Ha cooABeTHvloT

pacxo4 nopaAyl ogTeryBaHre BO reKoBHuTe go6t4BK14/3ary61a' Bo cnyvaj Ha HeHannarIIt4BOcT Ha

nooapyBalbeTo l4croro ce oTn[ujyBa Hacnporll HeroBoro pesepBupa]be' nocneAoBarefiHaTa HannaTa

Ha nperxoAHo ornhuaHuTe usHOCl4 Ce np[3HaBa KaKo reKoBHa AO6HBKa.

2.9. llapnuxu cpegcrBa r eKBrBaneHTu

flapuvxure cpeAcrBa h eKBnBaneHTu BKrryqyBaar roroBt4Ha Bo onarajHa, Aeno3rlrl4 no Bu,qyBabe Bo

6anxu u Apyru KpaTKOportHu Br4COKonLrKByrAHn BnqxyBaba KOU AocneBaaT BO nepuoflu He nggonr]l O,q

3 rtaecequ oA,qaryMor Ha creKHyBalbe.

2.10. Kanurar, p€epBr r axyMynupaHu Ao6re,nnhlary6u

(a) AxtquonePcou Kanuman

Axquonepcxt4oT KanuTan ja npercraayBa HoMIHanHara Bpe'qHocr Ha eMnTi4paHrre aKql4'l'

(6) Tpowaqu noepsaHu co eMucuia Ha aKquu

Tporuoqri|re noBpSaHu co euucuja Ha HoBt4 aKLlvll4, onqur unr cTeKHyBahbeTo Ha,qenoBHa aHrl/1BHOCT

Ce npe3eHTl4paHu KaKo HaManyBaHre (nerO OAAaHOKST), na npunuanTe oA eruucujara'

I
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Grre ugxocx ce xcxaxaHx Bo

cH ochryphTEnEH EpoKEp AII EITOIIA

EENEUKI4 KOH OI,IHAHC ]4CKT4TE I,!3BEIUTAH
3a rognxara roja 3aBpuyBa ma 3{ ,qeremapr 20{9 n 3i gereuepr 20{g

2. CII,IETKOBOECTBEHU BOfiUTUKH (nposomryBa)

Ka n [Tan, pe3epB[ r aryMyn rpaxr go6r exul sary6n (npogonxyea)

(e) ConcmeeHu anquu

Kora ,[pyurBoro orKynyea csoj arl[4oHepcxu Kannran, nnareHure HaaoMecru ce oA3eMaar oA
BKynHilOT aKquoHepcK[ Kanurafl KaKo concTBeHn aKq[], ce Ao.qeKa l,lfirre ue ce oryfar. Kora raxgure
aKquu nocneAoBaTenHo ce npo,qaBaaT, npuMeHuTe HaAOMeCTn Ce BKflyr{yBaaT Bo aKuuoHepcKytoT
Kant4Tan.

(e) Pesepeu

Pesepente, Kou ce cocrojar og peBanopusauroHt4, 3agorrxurenH,,t pe3epBil .4 pe3epBu oA
perHBecrlrpaxa goOuexa ce cffiAaAeHu Bo reKor Ha nepno4ure Bp3 ocHoBa na go6rerntsary1n og
peeanopusaquja Ha rraareprjanxhre cpeAcrBa u Qunancmcrfire cpegcrBa pacnofloxnuB[ aa
npogax6a, ao cnyvajor co peBanopu3aquoHu pe3epBr4 KaKo 14 no nar Ha pacnpeAen6a ua
aKyMynlrpaHure 4o5uex[ Bp3 ocHoBa Ha 3aKoHcKa perynaruBa u o.qnyrure Ha paKoBo4crBoro r,t

aKquoHepure na,[pytursoro. GornacHo co gaKoHcrara peryflaruBa peeepBure Moxe Aa ce Kopl4crar
3a noKp[Ba]be xa eary6ure, 3a KynyBaHre Ha concrBeHV aKquu u ucnnaTa Ha ]qt4BI4.qeHAr.

(d) Axymynupanu iloduexu

Aryruynupaxrre goOuaxu ril BrnyqyBaar 3aApxaHrre go6uaru o,q reKoBHr4or I nperxogHr4re nepilogr4.

2.11. tDnnaucucKr o6Bpcrx

<Dnnancucxtare o6epcxu ce rnacu$ullupaar Bo corflacHocr co cylurr4Hara Ha AoroBopHr4or apaHxffaH.
Cnre SranaHcucKl4 o6epcxn na flpyureoro Ha naryMure Ha n3BecryBalbe ce Knac1asraqnpanu ao
rareropujara ocraHarn Qunancucrm o6epcxn no aMoprilsupaHa na6asxaapegnoct. Oaue
Qunancucxu oGapcru ce cocrojar og o6apcxu cnpeMa 4o6aayaaun I ocraHaru oEepcru r,1 noaajunqn.

Odepcxu xou do1aeyaaqu u ocmauamu o1epcxu

o6apcrrre ron go6aayBai{fi ce o6epcxr,r ea nnakabe 3a croKr4 unv ycnyrn Kou ce crexHaru Bo
HopManHnor reK Ha paOoreuero. O6apcruare ce eBr4AeHrupaar KaKo reKoBH[ .qoKonKy nnar(auero xa
,lcrure ce u3Bptut4 Bo poK e.qHa rofll4Ha r4rrn noManKy oA egHa ro.qhHa (nnw Bo BpeMeHcKa paMKa Ha
e.qeH oneparuBeH qt,lKnyc,qoKonKy e no4onr). floronry He ro [cnonHyBaar HaBe.qHlror ycnoB, t4crure
ce rnacn$uqHpaar KaKo He-TeKoanu o6apcrra. O6epcrure KoH goEaeyaauu ce eBufleHrupaHu no
HuBHara o6jerruana BpeiqHocr u nocneAoBarenHo ce usMepeHu cnopeg HuBHara aMoprl43upaHa
xa6aeHa BpenHocr co ynorpeba Ha MeroAor na e$emraHa KaMarHa cranra.

llosajmuqu

flosajmrar.lare unnqujanHo ce eBtaAeHTtapaHh cnopefl HuBHara o6jemrana Bpe.qHocr, HaManeHa ga
rpoluoqure Ha rpaHcaKquja. l-locneAoBarerlHo, nosajuuqure ce eBu4eHrupaar cnoperq HuBHara
aMoprl43upaHa xa6aaxa BpeiqHocr; pasfiuxr4re noMery npuMaHrara (uauanetu 3a rporxoqt4Te Ha
rpancaxqujara) u na4ouecrnrBuor u3Hoc ce npr43HaBaar eo l4seeurajor sa ceon$arnara go6uaxa aa
BpeMerpaebero Ha nosajlunqure, ropr,rcrej(ut ro Mero.qor Ha e0errnaua KaMarHa cranKa.
Hagolaecroq[Te Kot't ce nnakaar 3a BocnocraByBa]be Ha Kpe.qurHr4 nuluu ce np[3HaBaar KaKo rporlro1
3a rpaHcaKqulata na nosajunqara AoKonKy nocror4 aepojarnocr AeKa rqen xflu qenara nunuja r(e ce
noBfleqe.
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CH OCHTPUTEflEH EPOKEP AE EI,ITOflA

6EIIEIIIKI4 KOH OI4HAHC HCKT4TE I43BEIIITAH
3a rogrxara roia eaepruyaa Ha 31 ,qeremapn 2O19 n 31 Aereunpn 20{8

Gtrre ugxocu ce rcraxaxr eo rnjaAr Aexapr, ocgeH rauy rage uro.e norxary xagra,{eHo

2. CMETKOBOflCTBEH U nOnnTUKH (nposonxyea)

Onxancrcrlr o6epcrr (npogonxyea)

Bo osoj cny,laj, HalqoMecroKor ce o.qnoxyBa .qo MoMeHTor Ha noBfieKyBatuero. fioronxy He nocror4

Aoxag gera (e ce noBfleqe oApeAeH Aen unlt. ct,tTe Kpe]qtaTr,u NrHt vt, Ha.qoMecroKor ce t<anurant,t3t,tpa

KaKo oAHanpeA [3BpueHr nna(arua 3a nuKBl4gHocr u ce aMoprr43r4pa ga nepuoAor Ha apaHxMaHor.
floaajmnqrre ce rnacuSt4qnpaH[ KaKo reKoBHu o6apcxn ocBeH ,qoronry fipyurraoro nua Oesycnoexo
npaBo 3a nogMt4pyBalbe Ha o6apcxara ea xajuanry 12 nnecequ no AaryMor xa [rlgeeuJrajor sa

$u nancncxara cocrojOa.

2,12, Tporuorlu aa noeajrvryBabe

Onurrure u noce6xure rporuorln sa nosajmuqu lq[perrHo noBp3aH[ co crerHyBabe, u3rparq6a nnu
npou3BoAcrBo Ha xaanuQuxyeaHu cpegcrBa, Kolr npercraByBaar cpegcrBa 3a Kou e norpe6ex
SHaqltrefleH nepuoA Ha BpeMe ga ce no4rorBar 3a HuBHara HaMeHcKa ynorpe6a unu npogaxOa, ce
AoAaBaar Ha Ha6aaxara BpeAHocr Ha rt4e cpe,qcrBa, .qo MoMeHTor Kora cpeAgrBara ce gHaqnrenHo

nogrorBeHu 3a HnBHara HaMeHcKa ynorpeOa unu npo4ax6a.

flpuxogure oA BrloxyBaHra crexHaru oA npuBpeMeHa laneecruquja na cneqnsuuxu o6epcKu no
KpeAurtl Kalqe ce oqeKyBaar rpoulorlt,rre sa xaannSnKyBaHu cpeAcrBa ce og3eMaar orq rporrJoqi,tre 3a
nosajruyearse Kofi Moxar lqa ce raanuQuxyaaar 3a rannranreaquja.

Cure ocrauart4 rpoutoqn ea nosajuuqu ce npu3HaeHu eo go6nsrn nnu saryEure Bo nepuolqor eo roj
HacTaHane.

2.13. Haeu

flpyuraoro nphaHaBa nocroelbe Ha .qoroBop 3a HaeM Bp3 ocHoBa Ha cyurr4Hara Ha AoroBopor Bo
3aBficHocr og roa ,qarru ucnonHyBalbero Ha AoroBopor 3aBucyr og ynorpe6ara Ha cnequSuvnoro
cpeAcrBo HnL, cpegcrsa unu AoroBopor npeHecyBa npaBo sa ynorpe6a Ha cpe,qcrBoro.

fipywmeomo KaRo saKyneq

Onnaxcrcxm HaeM e reKoBeH 3aKyn Ha cpe4crBo xoj na ,fipyr.uraoro cyuJTuHcKrl My rr4 npeHecyBa
pu3t4qt4Te r Oeue$ntrre noBpgaHu 3a concrBeHocra Ha npeAMeror Ha HaeM" 3arynexure cpegcrBa
ce KanllranuSupaar Bo MoMeHror Ha ornoqHyBabero Ha HaeMor flo Ht4BHara o6jelrrena BpeAHocr
uflh aKo e floHt4cKa, Torau no cerallJHara BpeAHocr Ha MlHuManH[Te HaeM nnakarua. flnariaruara no
ocHoB Ha HaeM ce pacnpeAeneHu nonaefy $mxancucrure AaBaqKu t,t HaManyBabero Ha HaeM
o6epcrure co qen Aa ce nocrr,rrHe KoHcraHTHa KaMarHa cranKa 3a ocraHar[or ]l3Hoc na o6epcxara.
@unaucncxure AaBaqKu ce xannar(aar At,tpeKrHo oA npuxonor. Kanuranug]4paHhre cpegcrBa 3a HaeM
ce aMoprt4sttpaar cnopeA noKparKhor oA npoqeHeruor pa6orex BeK Ha cpe,qcrBoro unu cnopeA HaeM
nepuoflor, aKo He nocrot4 peanHa crrypHocr Aera,Qpyuneoro ke creKHe concrBeHocr HaA cpeAcrBoro
go xpajor Ha HaeM nepno4or.

klcnnarnre Ha oneparrBeH HaeM ce npu3HaBaar KaKo rporuol( Ha npaBonponopqr4oHaflHa ocHoBa Bo
TeKor Ha HaeM nept4oAor. floapsanilTe rporuoqu KaKo uro ce rporuoqt4 sa ogpxyBaHre u ocnrypyBabe
Ce npll3HaBaaT BO nep[OAOT Ha HI4BHOTO HaCTaHyBaHre.
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cH ochryPnTEIrEH EPOKEP AIl EI4TOAA

EEII EIIIKH KOH OHHAHCI4CK}ITE ]43BE1IITAH
3a rogunara roja saepuyBa Ha 3{ gereuapu 2019 r 3{ gereuepu 20{8

Ctrre rgxocr ce ucraxaxu eo nnjagfi AeHapr, oceeH rauy rage uro e norxary xagxaqexo

2. CM ETKOBOECTBEH U flOIII4TH Kl,l ( npogon)KyBa)

Haeu (npogonxysa)

ffpywmeomo KaKo earynodaeau

Haeruor ra4e fipyturBoro KaKo 3axynoAaBaq cyurnHcKu ru 3agpxyBa cure prsr4Ll,r r,t 6ene$rala oA
concrBeHocra Ha cpegcrBoro ce xnacuQuqnpa KaKo oneparuBeH naeru. lzlxnqujannure flltpeKrHu
rpotrloqfi Kolt ce jaeyaaar npu .qoroBop[re 3a onepaTnBeH HaeM Bo l4eeeu.rajor aa $unaxcucxara
cocroj6a ce npe3eHTupaar KaKo ogfioxeHn rporrJoqvr r ce npn3HaBaar KaKo,qo6uaru I eary6u Bo reror
Ha HaeM nepuogor Ha ucra ocHoBa KaKo npnxo.q o.q HaeMnunr. HenpeflBugeHure HaeMHuHt4 ce
npu3HaBaar KaKo npLrxo.q Bo neprogor Bo Koyr ce jaaune. Ognanpeg nrrareHure HaeMHtaHu ce
npn3HaBaar KaKo oAfloxeH npfixofl.

2.14. Texosex tr oAnor(ex AaHor na go6nera

Tpotuoror sa gaHoK na goOnexa sa ngBecryBar{Knor nepr4o.q npercraByBa s6r,rp Ha reKoBHt4or H

o,4noxeHhor AaHoK na 4o6uaxa.

Texoeeu dauox ua doduexa

ocnoaa 3a npecMeTxa n nnar(a}be Ha TeKoBHr,roT AaHoK Ha Ao6uexa no cranKa oA 10o/o npercTaByBa
goOuaxara npe4 o.qaHoqyBabe frBpgeHa ao l4aaeu.rajor sa ceonSarna 4o6naKa, KoperupaHa 3a
oApeAeH[ noManKy ncKaxaHn npuxoAr4 14 HenprcHaeHI Tporuoqr4 3a AaHoqHu qenu, AaHoqHnor Kpeflrr
KaKo u.qpyru AaHoqxu ocno6ogyBaba. flpaenure cy6jexru Moxarfla ru ynorpe6ar4anovnure eary6u
yrBplqeHu Bo reKoBHt4or nepuo4 6uno ga Ha,qoMecr Ha nflareHuor flaHoK Bo paMrr Ha oApeAeH nepuoA
3a HafloMecr UJII naK 3a HaManyBabe Hnu eflxMr4Hupa]be Ha AaHoqHara o6apcra 3a HapegHhre
neprofln.

Odnoxen dauox na doduexa

OAnoxen AaHoK Ha go6uera ce eBrAeHrupa Bo qeflocr, ropr,tcrejkr,t ja uerogara xa o6apcra, ga

BpeMeHnre pa3ntaKu Kou ce jaayaaar noueiy AaHoqHara ocHoBa Ha cpe.qcrBara u o6epcrnre u
I4SHocI4re no Kot4 r4crure ce eBugeHrupaun 3a Llenure ua $unancucKoro r43BecryBalbe. fipta
yrBpAyBalbe Ha oAIIoxeHHor AaHot{eH TporxoK ce Kopr4cTaT TeKoBHilTe BaxeqKn AaHoqHm cranK[.

OAnoxenuor AaHoqeH TpoluoK ce sa.qonxyBa unn o4o6pyea eo l4saeurajor 3a ceonSarnara
go6uara, ocBeH.qoKonKy ce ogHecyBa Ha craBrr Kor.qrpexf,Ho ro 3aAonxyBaar unu ogo6pyeaar
Kanuraflor, ao xoj cnyvaj o4fioxeHuor AaHoK ce eBufleHrupa ucro raKa Bo Kanuranor.

Ognoxexnre AaHoqHu cpeAcrBa ce npfisHaBaar Bo o6eu Bo Koj nocro]t aepojarxocr 3a
lrcKopvtcryBalbe Ha BpeMeHrre pa3nvrKr4 Hacnporr4 n4Hara pacnonoxnuBa o,qaHoq[ea go6uara. Co
cocroj6a na 31 gexeuepu 2019 u2018 rofluHa fipyr.uraoro HeMa eB[AeHT]4paHo ogaoxeHu AaHo'.{Hr4
oOapcrn oflHocrro cpe4crBa.

2.15. Hagouecrn sa epa6oreHrre

[1 pudouecu sa neHsucKo ocueypyeabe

fipyurreoro uMa neH3ucK]4 nnaHoBvr cornacHo .qoMauHara perynarr4Ba sa coqujanxo ocurypyBabe
cnopeA xoja nna(a npta4oHecu sa neH3ucr(o ocurypyBa]be Ha cBorre epa6orexn.
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cH ocrryPuTEflEH EPOKEP Alq SI4TOI|A

EEII E lU K14 KOH O14 HAHC 14 CKI4TE 1,l3BE lXTAl,l
3a rogrxara roja raepuyBa Ha 3{ gereuepr 2019 n 31 Aereuepn 2018

Crre rsxocr ce rcraxaxr so rnjaAr AeHapH, ocaex rauy xaAe uro e norrxaxy nasnaqexo

2. CMETKOBOICTBEHI nOnnTnKh (nposonxyBa)

Ha4ouecr, 3a Bpa6oreHnre (npogonxyea)

Ilpugonecure, Bp3 ocHoBa Ha nflarure, ce nnakaar Bo npBuor 14 Bropr,lor neH3[crr4 cron6 Kou ce
oAroBopHH 3a ucnnara Ha neHgr4ure. He nocrojar AononHurennu o6epcKr4 Bo Bpcra co oBt,te neH3],rcKyt

nflaHoB14.

KpamxopouHu Kopucmu aa epadomenume

Kparxopotlnnre Kopr4crr4 ea apa6orenure ce Mepar Ha HeAucKoHTr4paHa ocHoBa H ce np[gHaBaar Kora

cooABerHara ycflyra r(e ce go6ue. fipyr.ureoro npu3HaBa o6epcxa r pacxog 3a ]43Hocor roj urro ce
oqeKyBa,qa 6ufle [cnrlareH KaKo KparxopoqeH 6onyc Bo napt,t ilnu KaKo y.qefl Bo go6uarara ta ]qoKorrry

fipyu.reoro t,tMa cerauHa npaBHa ufl]4 r43BeAeHa o6apcra Aa Bpur,r rarBu rilcnflart,t KaKo pesyflTar Ha

ycrryrn ,qageHu Bo MhHarrror nepr4og 14 AoKonKy o6apcxara Moxe fla ce npoqeH[ eepo4ocrojno.

Odepcxu npu neHsuoHupafbe na epadomeuume

flpyuraoro, cornacHo coo,qBerHure AoMauHu 3aKoHcKr4 o4pe46u, ucnnaka na epa6orennre noce6xa
Ml4HuManHa CyMa npu neH3uoHupalbero Bo 143Hoc yrBprqeH cornacHo 3aKoHcKaTa peryflaT[Ba.

.[pyuraoro He npecMera u He eB[AeHTrpa pe3epBupalbe 3a npecMeran noce6eu Mt,lHrMafleH u3Hoc

3a neH3LroH14palbe Ha apa6orennre Ha AaryMor na lzlseeurajor sa SunanchcKara cocroj6a.

2.16. ,flanox Ha AoAaAeHa BpeAHocT

llpttxo4ure, Tporuor-lure lr cpeflcrBara ce npu3HaBaar HaMafleHu 3a [3Hocor Ha AaHo(or Ha rqogarqeHa
BpeAHOCT, OCBeH:

' Kora,qaHoKor Ha AoAaAeHa Bpe.qHocr oA Ha6aexa Ha cpeflcrBa unu ycnyrn He e HarqoMecr[B
oA AaHoqHara Bnacr, ao roj cnyvaj ,qaHoxor Ha gogaAeHa BpeAHocr ce npusHaBa KaKo Aefl oA
rpouJoquTe 3a cTeKHyBabe Ha cpe,qcTBoTo unr4 KaKo Befl o4 rpolxoKoT KaAe uro e cooABerHo;
V

- Ilo6apyBalba H o6epcru Kor4 ce ucKaxaHr4 co BKnyqeH u3Hoc Ha AaHoKor Ha AogafleHa
BpeAHOCT.

Hero usttocor Ha,qaHoKor Ha.qo4aAeHa BpeflHocr roj ce HaAoMecryBaop,, nnu ce nnar(a Ha,qaHoi{Ht4Te
opraHu ce BrnyqyBa KaKo Aen o4 no6apyaabara unu o6epcrure Bo l4seeunajor sa Smuancucxara
cocroj6a.

2.17. Pesepnnparua

Pesepauparse ce npl4gHaBa Kora flpyr:.rraoro nMa reKoBHa oGapcra KaKo pe3ynrar Ha HacraH oA
MuHaroro u nocrol,t eepojarnocr 4era ke 6r4e norpeEen o4nna Ha cperqcrBa Kor BKnyqyBaar
eKoHoMcKl4 Kopt4crt4 3a nogurrpyBarbe Ha oOepcrara, a BoeAHo rte 6uge HanpaBeHa aepogocrojra
npolleHa Ha rSHocoT na o6apcxara. Peaeparapabara ce npoBepyBaar Ha cexoj garyru Ha u3BecTyBalbe
n ce Koperupaar co qen Aa ce pe$nerrupa naj4o6para reKoBHa npoqeHa. Kora eQemor na
BpeMeHara BpeflHocr Ha napure e naarepnjaneH, r3Hocor Ha pe3epBltpalbero npercraByBa cerauHa
Bpe.qHocr Ha rpotuoqr4re Kot,t ce oqeKyBa ga ce nojaaar 3a noAMt4pyBabe xa o6apcrara.
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cH ocuryPuTEnEH EPOKEP AIl6l4TOnA

EEII EtIIKl4 KOH O]4HAHCYICK]4TE ]43BETIITAH
3a rognxara roja eaepuyBa Ha 31 gereuepu20lg r 3i gexeuapu 20{g
Gnre ugxocn ce ncraxanu no rnja4u AeHapr, ocBeH TaMy Ka.qe uro e no[Hary HagHaqeHo

2. CMETKOBOECTBEHh nO.nHTrlKt4 (nposonxyBa)

2.18, [lpranaea]be Ha npnxogr,tre r,r pacxogrre

flpuxogure ce Mepar cnopeA o6jexruaxara Bpe,qHocr Ha npuMeHmor Ha,qoMecr, oAHocHo HaAoMecror
u.ro rpe6a Aa ce npnMur 3a npoAaAeHure npon3BoAr4 H croKr oAHocHo o6ee6egenure ycflyru, Hero oA
AaHoKor Ha ,qoAaAeHa BpeflHocr r eBeHryanro ogo6penure npoAaxHu nonycrt4. flpuxo4ure ce
np[3HaBaaT Kora cyMaTa oA npuxo.qilTe Moxe npeLl[3Ho Aa ce h3Mepar ,l ce oqeKyBa fleKa
eKoHoMcKilTe Kopncrtt olq H3BpUeHaTaTpaHcaKqrja (e uuanpunul aoflpyureoro, Kora HanpaBeHuTe
TpotxoLlt4 nnu naHn Tpolxoul4 Moxe npeL$43HO iqa ce n3MepaT I ce HcnonHeTu Kpr,rTepuyMuTe 3a
pa3nuqHure aKTeiBHocrl4 xa flpyursoro.

llprxogr oA npogax6a ra npou3Bogt{
flpuxo4or o4 npogax6a Ha npoh3BoAn ce np[3HaBa Bo MoMeHror Ha ucnopaxa ]qo KopncnrrKor, Kora
npxxoAor Moxe Aa ce npecMera, Kora e curypHo gexa r(e nrua Snnancrcxu npunnB 14 Kora ce
ucnorlHerl4 cnequ$rvnu KpnreptayMu Bo ogHoc Ha aKTnBHocr[re Ha ,flpyr.uraoro. I'lpmxo4ure ne ce
cMeraar pa3yMHo MepnuBn ce AoAeKa cure ycnoBu noBp3aH[ co npogax6ara He ce r4cnonHeru.

Ilprxo4r oA o6eg6egyBan,e Ha ycryrr
Ilpuxo4or on o6es6enyBalbe Ha ycnyru ce eBuAeHrnpa cnopeA creneHor Ha 3aBpuyBarbe Kora ucrr,ror
Moxe co curypHocr Aa 6nAe u3MepeH. Crenenor Ha 3aBpuyBaHre ce olqpeAyBa Bpg ocHoBa Ha
npoBepKa Ha u3BpureHara pa6ora.

Ilprxogn oA HaeMHuHlt
[lpuxogu ofl HaeMHuHu Ha cpeAcrBa no.q oneparuBeH HaeM ce npt,tgHaBaar ao goOraerure u aary6rare
Ha npaBonponopul4oHarlHa ocHoBa BoreKor Ha HaeM nepro.qor. Henpe4au4eHure HaeMHuH14, AqgonKy
rn uMa, Ce npl43HaBaaT KaKO ilHTerpaneH Aen OA BKynHuTe npnxO.qil OA HaeMHuHl,l BO TeKOT Ha'HaeM
nepuoAor.

Onnancncrtr npuxoAn x rpotuoqr
OrnaHculcxure npnxoflt4 ce npil3HaBaar Ha BpeMeHcKa ocHoBa xoja ro ogpa3yBa eeemuaxuor
npuHoc Ha cpeAcTBaTa.
ounaxcucxure rpotuoqr ce cocrojar olq rporuoqr,r ga KaMara xa o6apcxure no nosajuilqu u rpoulot-lr4
3a KaMara Ha saAoqHerm nna(arua. Tpoutoqnre sa nosajrrlraqn ce flp[3HaBaar Bo 4o6neru unn earyfln
co Kopr{creFbe Ha Mero4or xa eSemuBHa KaMara.

llpnxogt oA AxBrgeHg]t
llpuxoAor oA At4BuAeHAu ce nphaHaBa Kora ke ce o6es6eAlr npaBoro 3a npuMabe Ha ucnrara.

Pacxogn og AenoBHoro pa6oreue
Pacxogrre oA AefloBHoro pa6oreue ce npu3HaBaar Bo MoMeHror Ha ucKopr4cryBalbero Ha ycnyr4re
oflHocHo Bo neproAoT Ha HIBHOTO HaCTaHyBa]be.

llpe6uaane Ha npxxogrTe n pacxogxre
Bo rexor Ha cBoero pe.qoBHo pa6oreue, ,[pyuneoro yqecrByBa Bo Apyru rpaHcaKqmu Kou He
reHepvlpaar npt4xoflvl, Tylry ce l4Hqt,lfleHTHH BO O.qHOC Ha rflaBHlTe aKTuBHOCT!4 KOr,r reHep&paaT
npHxoAI4. flpyuraoro rt4 npe3eHrelpa pffiynrarnTe oA TaKBHTe rpaHcaKql,tu npexy npe6nearue na ceroj
nprxo,q co cooABerHilre pacxoAl4 Koil npou3neryBaaT oA t4cTara rpancarr"lrja, Kora oBa np$eHT[paHre
ja ogpasyea cyurrHara Ha rpaHcaKqnhre nnn HacraHure.
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cH ochryPrTEnEH EPOKEP Afl El,tTOflA

EEN EUK]4 KOH OI4HAHCI4CKHTE I43BE1IJTAI4
3a roguxara roja saapuyBa Ha 3{ gereuepn2019 r 31 gexeuapr 2018

Crtre rsxocr ce rcraxaxu eo Hniagr Aexapr, oceeH rauy ra,qe uro e norxa[y xagxaqeHo

2. CMETKOBOECTBEHU nOnUTnKH (nposonxyBa)

2.19. Pacnpegen6a xa AnBrAeHAyl

Pacnpegen6ara Ha AuBr4.qeHgvr Ha axquoHepure Ha flpyurraoro e eBu.qeHTrpaHa KaKo oOapcxa ao
Sunaxcucxure u3Betrrau Bo nepro,qor Kora rne ce ogo6pexm oA aKll4oHepure Ha.flpyureoro.

2.20. [IpeeeenreHr,t 1{ Hen3Becnn o6apcrr

He ce eB[AeHr]4paHr HeusBecnu o6apcru ao Snxaxcucrnre fi3Belurau.Tne ce o6jaayeaar AoKonKy
nocrot't aepojarnocr sa oflnvrB Ha cpeAcrBa Kor BKnyqyBaar eKoHoMcKr4 Kopltcrt4. lrlcro raxa,
Heli3BecHI cpeAcrBa He ce eBu]qeHTupaHu ao SrnancucKmTe u3Belurau, Ho ce oOjaeyeaar Kora nocrot4
eepojarnocr 3a npl4nt4B Ha eroHoMcrlr Kopr4crr4. lrlgxocor Ha Heu3Becxa aary6a ce eBulqeHThpa KaKo
pB3epBuparre AoKorIKy e aepojarno AeKa r4AHr4re HacraHH rte norapgar nofioet+e Ha o6apcxa xa
AeHor Ha L€BefiyBat+e I Kora Moxe Aa ce HanpaBh pagyMHa npoqeHa Ha ta3Hocor na sary6ara.

2.21. Tpancarr4rr Go noBp3aHu cy6jexrr

lloapaanu cyOjerru ce oHue KaAe e.qHuor cy6jerrr ro KoHTponnpa.qpyruor cy6jero unn uua snavajno
anujanue Bo AoHecyBaHrero Ha $nnancucrure yr .qenoBHyrre o,qnyKn Ha flpyrtaor cyOjerrr.
Tpancaxqunre xa fipyutrBoro co noBp3aHra cy6jerrrr ce oAHecyBaar Ha rpaHcaKLlt4r4Te Bo peiqoBHr4or
TeK Ha pa6orersero.

2.22. Hacrasr no AaryMor Ha r3BecryBarue

Hacranure no.qaryMor Ha u3BecryBalbe Kor,r o6es6eflyaaar AononHureflHl,l unsoprrlaqr,tu Bo BpcKa co
cocroj6ara na flpyuraoro Ha AeHor xa lrlsaeu.rajor sa Qmnancucxara cocroj6a (nacraxu 3a Korl Moxe
Aa ce Bput4 Koper[paHre) ce peQnerr[paHn ao QunancucKure l43Be]uTan. Onue HacraHH no AaryMoT
Ha n3BecTyBaHre KOll HeMaaT Kaparrep Ha KopeKrrBHn HacraHr4 ce o6jaayeaaT Bo cooABerna 6eneulra
floKonKy r4crure ce uarepujanuo eHavajnn.

3. yflPAByBAHTE CO OHHAHChCKI4 PnSU|4n

3.1. Oarropn xa Srxarcncnn pnsulln

flenoanure aKruBHocrt4 na rflpyurreoro ce h3noxeHu Ha pa3fluqHu p]4gut-$,t o4 $unancucru KapaKTep,
arnyvyaajku KpeAtaTeH pta3vtK t4 pt4sr4qt4 noBp3aHr4 co e$errure oA npoMeHure Bo.qeBu3Hure KypceBu
u KaMarHt4Te cranKu. Ynpaayearuero co pr43r4qr4 xa fipyruraoro ce Qorycupa Ha HenpegBr4gnuBocra
Ha na3apuTe u ce crpeMl,l KOH MnHt4Manu3npabe xa norenqmjarrHr4re HeraT[BHr4 e$exrra eps
ycneuHocra Ha AenoBHoro paOorerue na flpyurraoro.

Ynpaeyearuero co pn3t4qt4 xa flpyurreoro ro spuu PaxoBo.gcrBoro Bp3 ocHoBa Ha nperxoflHo
ogoOpenu nncMeHu noflt,trr4Kn u npoqeflypr4 KoH ro onSartaar UenoKynHoro ynpaByBalbe co pt4st4qr4,

KaKo u cnequ$uvxure nogpauja, KaKo luro ce pusnKor ofl KypcHr4 pagnuKn, pr4sl4Kor oA KaMarHH cranKu,
KpeAnrHHoT pl43!tK, ynorpeoara Ha BnoxyBaHrara n nracMaHrre Ha BuluoKoT nuKBHAHr,t cpeAcrBa.
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cH ocuryP[TErrEH EPOKEP Afl EHTOflA

6EN EUKI4 KOH O]4HAHC14CK],ITE I43BE1UTA14
3a rogrnara roja 3aBpuyBa ua 3{ Aereuapr 20{9 n 31 Aereuapr 20{8

Cnre ngxocr ce [cxaxaH, ao rniagr Aeuapr, oceex rauy raAe uro e norrnary xagnaqero

3. ynPAByBATSE CO Ot4HAHCr4cK,l pnSwln (npOAOnIryBA)

3.2. Kpegnren pr3HK

Kpe4uren pr3uK e pu3t4r oA $unancucra sary6a na flpyu.raoro AoKonKy Kopr4cHr4Kor unn AoroBopHara
crpaHa ua $unacucKl4or l4HcrpyMeHT He ycnee Aa ru ucnoflHt4 cBomre AoroBopHr4 o6epcru.
Kpegurnuor pu3t4r HacraHyBa og noGapyealba og KynyBaqt,t, Aeno3]trn eo 6aHxt4 t4 napuqH[ cpeAcrBa
u nap14qHn eKBuBafleHTn.

l4anoxenocra xa flpyutrBoro Ha KpeA]rreH p]l3r,rx e noA anujaxue oA crpaHa Ha uHAl4Br4AyanHV
KapaKrepucrt4ru Ha cexoj xnuenr. .Qpyurraoro uua BocnocraBeHu noflltrt4Kr4, 3a .qa ce ocurypa lqeKa
npogaxoara Ha croKt4 u ycnyru e u3BpueHa Ha Kopr4cHr4r1r4 co cooABerHa KpeAurHa rcropr,rja, ogHocHo
flpyuraoro ltMa BocnocraBeH[ nonnrtaKr4 cnopeA rou rpegn6unfireror na ceroj Amnep t,t KrrmeHT co
nororleM[ HapaqKu e aHann3upaH npefl nornhuyBabe Ha AoroBopor, AoAeKa ManonpoAaxoara
qefiocHo e oAHanpeA nnaHr4paHa.

Kaj flpyursoro He nocrot4 ruarepujanno eHavajua KoHqeHTpaqnja na KpegureH pusilK nopagr4
roneMuor 6poj ua KrIl4eHTil 14 Ht4BHilre pa3nuqHt4 npo$ranr Kou ce Bo pa3nfiqHu u1qycrpy/u n
reorpaScxn peruoHr4.

Maxcmuanxara l4gnoxeHocr Ha .fipyunaoro Ha KperqnreH pr43hK e orpaHilqeHa Ha eBngeHTilpaHara
BpeAHocr xa QrxancncKrre cpeAcrBa npl43HaeHu Ha AaryMor Ha l4sseurajor sa Srxancucxara
cocroj6a, Kota ce npilKaxaHt,t Bo cne4Hara ra6ena:

2019

Knacu na $un. cpedcmea - eeudenmupaxa epednocm

Ounaxcucru no6apyaarra
flo6apyaaua o.q KynyBaqlr, Hero
flo6apyearua og apa6orenm
Ilaprvnu cpeACTBa u eKBuBafleHru

524.680 340.642

3.3. Pnarx of, nrxBuAHocr

llpernaenneo ynpaByBatue co per3uK oA nuKB]4AHocr nMnflHqupa o.qpxyBa]be Ha AoBonHo roroB[Ha r
nilKBl4.qHU XapTUt4 OA BpeAHOCT, nOTOa paCnOnOXflr4BOCr Ha [3BOpr4 Ha CpeACrBa npeKy cooABeTHo
o6ee6e4yaaHre Ha KpeAhrr 14 MoxHocr 3a HaBpeMeHa Hanfiara Ha lt3Hoct4re Ha no6apyBaba oA
KynyBaqu Bo paMxure Ha goroBopeHilTe ycrroBu. Kaxo peaynrar Ha AHHaMLrqHldor KapaKTep Ha

4ejnocra xa flpyuraoro, Paroeogcreoro nacrojyBa fla o6ea6egra Snercn6unHr u3Bopn Ha cpeAcrBa
npeKy pacnofl oxnuBlt KpelqnrHl4 nnH'un.

Ta6enrre Bo npo.qonxeHue ja npuKaxyBaar npeocraHarara iqoroBopeHa AocneaHocr Ha

$uxancucxure oOapcxu xa flpyr.uraoro. Ta6enure ce noArorBeHta Bp3 ocHoBa Ha He.qucKoHrupaHure
roroBraHcKr4 reKoBt4 na Quxancucxmre oEapcru.

2018

6.381

513.865

1.189

3.245

304

316.892

739

22.707
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cH oGHTPHTEJTEH EPOKEP AA EhTOrrA

EE'I E1IJ KI4 KOH O14 HAHCI4CK]4TE 1438E IIITAH
3a ro,qruara xoja 3aBpuyBa na 3{ gereuepu 2019 n 3{ Aereuapu 2018

Gnre rsHocr{ ce ucraxaxr ao trnjaAr gerapu, oceeH rauy xage uro e norxatty xagxaqeHo

3. ynPAByBAtbE CO OI4HAHC[4CK]4 PU3Wln (nposonxyea)

Texognu
3{ gereuapn 2O19

Hereroann

O6apcxu xox 4o6aayeauu
llosajruuqu co KaMara

O6apcru xon 4o6aayeavu
llosajinrqLr co KaMara

Cpe,qcrea
EYP

O6apcru
EYP

Hero cpegcraa

Auanusa Ha ceHgumusHocma Ha cmpaHcKu *anymu

19.551

(19.55r)

% na npomeHa Ha rypcor EQerr epr Qnnaxcrcr(Hor pe3ynrar

2019 2018

flo 1 ro4una
290.750
252.475

HaA 1 roAuna

149.888
543.225 149.888

Texoexu
31 gereuepu 2O18

Hererogx14

flo 1 ro4uxa
178.258
99.513

Hafl 1 roAuua

267.359
277.771 267.359

3.4. flaeapxu px3nqll

llaaapen pu3HKe pt,t3uroA npoMeHu Bo nagapHil qeHu, KypceBure Ha crpaHcKr4Te Baflfru u KaMarHure

fianKt4 Kovl r,rMaaT anmjae Ha npnxoA,lTe Ha flpyuraoro unh Ha Bpe]qHocTa xa snnanc[cKuTe
r4HcrpyMeHrn. Llenra Ha ynpaByBalbe co na3apeH plr3l4K e ynpaByBalbe 14 KoHrpona Ha nofloxeHocra
Ha na3apeH pta3r4K ao npuSarn[Bu paMru4 il onrilMr4arpalbe Ha noBpar Ha cpeflcrBara.

Pusux od xypcuu pasfiuKu

fipyr.uraoro ]4Ma AenoBHu arruBHocrn xa ueryxapo4Hxre nagapu, 14 e [3noxeHo Ha pn3uK o,q KypcHr4

pagnuxlr roj ce jaeyaa oA HsnoxeHofia KoH pasfli4r{Hu Barryru, noce6no Bo oAHoc na Eeporo.

fipytureoro He Kopr4crr4 ]4HcrpyMeHru sa o6es6e,qyBalbe oA pr43nK oA KypcHr4 pa3nuKn. Paroaogcraoro
na ,Qpyluraoro e oAroBopHo 3a o4pxyBalbe Ha coo,qBerHa Hero no3ul-lu1a ea cexoja Baflyra
noeguHeqHo, KaKo h BKynHo ga cure Banyrm. CMerxoaonqcrBeHara BpegHocr Ha MoHerapHfiTe
cpeAcrBa u o6epcru ua flpyursoro AeHoMr4Hr,rpaH[ Bo crpaHcKr4 Banyr]r e KaKo urro cflegu:

Cuerroao4crBeHara BpegHocr Ha MoHerapHHTe cpeAcrea r o6apcru na.flpyunBoro AeHoMr,rHrpaH]r

BO CrpaHCKr4 Banyr[ e KaKo uTo cfleAH:

2019 2018

EYP 1o/o 195
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cH ocHryPuTEnEH EPOKEP Afl 614T0I|A

EEJIE1IJKI4 KOH O]4HAHCI4CKHTE YI3BE1XTAH
3a rogrxara roja raepuyBa Ha 31 gereuapu 2019 n 3l gexeunpn 20{8

Ctrre rexocr ce rcraxaxr eo ]rnia[r Aexap[, oceeH rarry xafle t+ro e no]rxary HagxaqeHo

3. vnPAByBAlSE CO Ol4HAHCl4CKlr PH3HqH (nposonxyaa)

llarapxr px3ilur,r (npogonxyaa)

AHanusara Ha ceH3fiTr,tBHocra ru BKny'{yBa eAHHcrBeHo MoHerapH[Te craBKl4 .qeHoMI4Hl4paHu Bo

crpaHcKa Baflyra na rpajor Ha ro4uHara, nplr ruro ce Bpur,r xopexquja Ha HuBHara BpeflHocr npu

npoMeHa Ha Kypcor sa 1o/o Bo oAHoc na EYP. HerarugeH ]43Hoc so raoenara norope o3HaqyBa

HaManyBabe xa Ao6ueKara tann ocraHar[or Kan[Tan, xoj uno ce jaayaa ao cnyvaj axo flexapor ja

3rorreMu caojara BpegHocr Bo ogHoc Ha crpaHcxure Banyru ea 1o/o Bo olqHoc ua EYP. llpr
HaManyBalbe Ha BpegHocra Ha flenapor Bo o,qHoc Ha crpaHcKt4Te Baflyrn sa 1o/o Bo oAHoc na EYP,

eSerrror aps go6uerara unu ocraHarLror Kanurarl e eAHaKoB, no co o6pareH npe.qsHax (ao ufiagu

fienapu).

Pusux o0 xamamuu cmanKu aps napu,tHume meKoeu u odiexmuenama epeduocm

flpyurreoro e r3rroxeHo na e$emure na Qnyrryaqunre Ha na3apHlrre KaMarHu cranKu Bp3 HeroBaTa

$unancucra cocroj6a x napt4qHrre reKoBr4. Paxoao4craoro Ha ,[pyuraoro e ao najroneMa MepKa

o.qroBopHo 3a AHeBHo cnefletue ua cocroj6ara Ha pLrauKor oiq Hero KaMarHu cranKu x o4peAyBa

flk1Ml4Tr4 3a HaManyBarbe Ha noreuqujanor oA KaMarHa Heycorflaceuocr. flocrota 3HaqurenHa

KoHqeHTpallnja na noaajrtaraqu co KaMara oA noKanHu Qnnancucxr uHcrt4Tyr-ll4t4 Ha iqeHor Ha

uaBecryBatue. Onyxryaqrure Bo na3apHure KaMarHr4 fianKu, cnopeA Kot4 cpe.qcrBara ce nosajnaenn,

Moxe Aa [Maar HenoBoneH e$ero Bp3 ycneuHocra Bo Suuaxcupa]bero Ha flpyurraoro. Bo ucro
BpeMe, fipyuraoro HeMa 3HaqurenHu nnaffipatua Ha cBotaTe cpeAcrBa Bo opoqeHI genoslaTt4 14 Bl4coro

nUKBViAHU xaprfir4 oA BpetqHocT, Kor4 Hocar flononHureneH np[xoA oA KaMaTa.

2019 2018

Onuancrcr[ cpeAGTBa (

Co npouennu*a KaMamHa cmanKa
fiapuuun cpeAcrBa u eKB[BarreHTfi

Onnaxcrcrn o6apcrn

Co nponeunuea KaMamHa cmanKa
Ilosajrtauqu co KaMara

Auanuea Ha ceHsumueH@ma Ha KaMamHu cmannu

Hero [gHoc
Co npouexnuBa KaMarHa cranra (7.982) 7.982

402.364

3.245 21.170

366.872

2019

2018

Hero nsHoc 2o/o

Co npouexnnBa KaMarHacranKa (6.914)
-2%

6.914

flognrusFn4or oAHocHo Heiaruextaor r43Hoc o3HaqyBa 3roneMyBabe/xauanyaanre Ha goOuarara rnu
ocraHarror Kant,trafl, Koj rrro ce jaayea Bo cnyvaj AoKonKy KaMarHhre cranKr 6u 6une
noaucoru/no nucxu sa 2o/o.

22



cH ocnrvPnTEnEH EPoKEP AA Et4TOnA

EEIIEIUKI4 KOH OI,IHAHGHCKI4TE l43BElUTAl4
3a rognmara roja saBpuryBa na 3l Aereuapr 20{9 n 3l .qereuepn 20{8

Crre ngxocr ce rct<axaxu Bo unita4u AeHapr, ocBeH TaMy KaAe uro e nolrHary Ha3HaqeHo

3.5. Pnsrr npn ynpaByBaHre co Kanxrarr

{enrre na fipyurraoro npta ynpaByBa$e co Kanuraflor ce oBo3MoxyBa]be Ha ,[pyturaoro ga

npogonxu co cBonre fleJroBHr4 aKTt,rBHocrr4 cnopeg npr4Hqunor Ha KoHl4Hyttrer co qefl na o6es6egm

npuxolq 3a aKlg4oHepr4Te t,t 6ene$uqmu 3a Apyrt,l gahHrepecupaHu rlt4qa, KaKo t,t ,qa o.qpxu onruManHa

cTpyKrypa Ha Kanurarror co qefl HaManyBabe Ha TpolIJoKOr Ha KafManor.

Co qen Aa ce oflpxt4 r4nu npunaroAn crpyKrypara Ha KannTanor, flpyunaoro Moxe Aa u3Bptut4

roperqnja Ha t,t3Hocor Ha,qnBilAeHAnucnnareHu Ha aKquoHeprre, ,qa Bparu Kanurarl Ha aKquoHepure,

Aa r43flaAe HOBI aKqflu unn Aa npoflaAe GpeAcTBa 3a ,qa ro HaMafiu floflror.

lToxasamen na eadonxeuocm

Crpyraypara Ha usBopure xa $unancupalbe Ha flpyurrsoro ce cocrot4 og o6apcxu, Kou ru BKnyqyBaar

nosajurqnre o6eno.qexerr go Eeneuxa 12, napytr{Hu cpeflcrBa la eKBr4BafleHTr h rflaBHrna, roja ce

cocTol,l OA ynnaTeH KanuTafl, 3aKOHcKI,l pe3epBH n aKyMyrll4paHa Ao6ugra.

Paroaogcraoro ja aHanr43[pa crpyKrypara Ha r43Bopr4re na $unanc]4pa]be Ha roAuuHa ocHoBa KaKo

ogHoc Ha Hero o6epcxnre no nosajunqu Bo oAHoc co BKynHuor Kanuran. Hero o6apcrure no Kpe4urt4

ce npecMeraHu KaKo BKynHu o6apcrm no nosajuuqu HaMafieHu Ba u3Hocor Ha napuqHure cpeAcrBa u

napuqHnTe eKBuBarIeHTn.

floxasarenor Ha sagonxeHocra na xpajor Ha rogflHara e npuxaxaH KaKo uJTo cfleA]4:

2019 2018

iloaajuuqu u o6epcxu ea $uraxcucxr HaeM

flaprvnr cpef,crBa 14 eKBt,tBaneHrta

402.364
(3.245)

413.316
(23.472)

Hero o6apcxn

Kanuran

399.1 1 I

93.504

389.844

41.274

427o/o 945o/o

3,6. flpoqexaHao6ierrrBHaBpegHocr

O6jerauana BpelqHocr npercraByBa BpeAHocr sa roja eAHo cpegcrBo Moxe Aa 6u4e 3aMeHero nrlr4

xeroja o6apcxa nogMrpeHa nog HopMarrHr4 KoMepqrjanxra ycnoBlr. O6jerruaxara Bpe.qHocr ce

oApeAyBa Bp3 ocHoBa Ha npeTnocTaBKa Ha paKoBoAcTBoro, 3aBucHo oA Bt4gor Ha cpeAcrBoTo unH

o6apcrara.

3.6.1. Onxaxcvrcror riHcrpyMeHTx eBltfleHT]rpaHlt no o6ierruena BpegHocr

Bo cnegxara raOena ce npuraxann QuxaxcncKilTe cpegcrBa r3MepeHu cnopeA o6jemuenara
BpegHocr ao l4oaeurrajor aa $nnaucucKara cocroj6a Bo cornacHocr co xrepapxujara na o6jemuanara
BpeAnocr. Oeaa xuepapxuja ru rpynupa Sunaucucxu cpencrBa u oOepcru Bo rplr HmBoa Kou ce

6asrapaar ua snavajnocra Ha Bfle3Hfire no.qaroqu Kopl4creH[ npu Mepe]bero Ha o6jemuanara
Bpe.qHocr na Snnancucxyrre'cpegcrsa. Xnepapxnlata cnopeA o6jemranara BpeAHocr e oflpegeHa

KaKO UITO Cne,qn:
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cH oGrryPhTEnEH EPOKEP Afl EHTOJTA

EENEUIKH KOH OI4HAHCT4CKHTE H3BEIIITAI4
3a rogrrara roja aaapuyBa Ha 31 nereirepn?0l9 r 31 gereuspr,r 20{8

Grre rgxocn ce [craxaHr eo rnjaAr Aexapr, ocaen rauy rage uto e norxary Hagraqeno

ornaxcncKlt l,tHcrpyMeHrri eBrAeHTvrpaHr no o6iemreHa BpeAHocr (npogonxyea)

. Hugo 1: xorupanr qenu (neropernpaxu) Ha aKrnBHure na3apfi 3a u,qeHTur{Hr4 cpegcrBa unu
o6apcru;

. Hueo 2: ograaarn Bne3Hlr no,qaroq[, noxpaj KornpaHure qeHx, BrfiyqeHt,t Bo H]rao 1 KoH ce
AocranHt,t aa xa6ruy4yBa]be 3a cpeAcrBoro unr o6epcrara, unu AfipeKrHo (r.e. xaxo qexu)
nnn nH4npexrxo (r.e. 

't3BelqeHr4 
o,q qenr); r

. Huao 3: eneaxll noAaroqu 3a cpegcrBoro unu o6epcKara Kou ne ce 6aaupaar Ha nogaroqu
flocranHu aa na6ruy4yBalbe oA na3apor

Co cocroj6a xa 31 .qexerraapn 2019 u2018 ro,qrHa, flpyrureoro HeMa cpencraa xnacuSrtqupaHr Bo

oeaa rareropuja.

3.6.2. <Duuarcncrr xHcrpyMeHTH r(ou He ce eBnAeHrHpaHx no o6ieKr[BHa BpqHocr

Bpegnocra xa SnxaxcncKure r4HcrpyMeHTkr Kou He ce eB[AeHr]4paHn no o6jerrnaHa BperqHocr He

orcranyBa o,q HnBHara cMerKoBogcraena (eaugexqrona) BpegHosr.

Kpedumu u nodapyea*a

Kpegrrure r no6apyaaHrara ce eBilAeHrupaar no aMopn43ilpaHa Ha6aexa Bpe.qHocr HaMafleHa 3a
pesepBupalbe nopaiqu oureryBarte. HneHara o6jerrraua Bpe.qHocr coo,qBercrByBa Ha

eBuEeHTupaHara BpelqHocr, nopaAu Hr4BHaTa KpaTKopoqHa flocneaHocT.

Ocmauamu Suxancucxu cpedcmea

O6jerrranara BpeAHocr Ha MoHerapHure cpe4crBa uJro BrflyqyBaar napuqHr4 cpe.qcrBa u

eKBuBaneHTu ce cMera AeKa e npuEnuxna Ha HuBHara cMerKoBoAcrBeHa BpeAHogr nopa4[ Toa uro
ce co AocneaHocr noMafla o4 3 naecequ.

O6epcxu cnpeMa doeepumenume u odepcxu no xpedumu

O6jemuexara BpeAHocr na o6apcrnre KoH go6aayaauure Lr ocraHarure oOapcxn e npu6nrxHa Ha

eBvt,qeHTvlpaHara BpegHocr. O6jemuBHara BpeHocr na nosajr'aenlrre co eapraja6ranna KaMarHa cranKa
e npu6nuxHa Ha eBr.qeHTnpaHara BpeAHocr nopalqm npHnaroAyBabara Ha KaMarHlrre cranKu t.t

cnequSu,rxu Quxancucru o6apcxr KoH na3apHure KaMarHr4 cranxu 3a cnuqHu uHcrpyMeHru.
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cH ocHryPrTErrEH EPOKEP A[ Er4TOnA

EEn EUIKH KOH Ol4HAHcl,lCKl,lTE l43BElllTAtl
3a rogrrara xoja eaapuryBa Ha 3l gereuepn 2019 n B{ .qeremepr 20i8
Crre rgnoc[ ce rrcraxalu Bo uniagn geHapx, ocBeH TaMy KaAe urro e noxrary Ha3HaqeHo

4. 3HAqAJHH CMETKOBOEGTBEHH IPOLIEHKI,I

flpu npuuenara Ha cMerroBoAcrBeHure nonrrhrr4 xa fipyurreoro, onrluaHra ao EeneuJxa 2 xox oefie
Suxaxcrcxu t43Beuirau, oA Paxoao4crBoro xa ,Qpyuneoro ce 6apa 4a BpuJu npoqeHxr4 r,t npaB6
npeTnocraBKfi 3a eBHAeHrupaHuTe uaHocl4 Ha cpe.qcrBara u o6apcrure KoH He cejacno BooqfiuBt4 oA
Hl4BHure LrsBopl4 Ha eBugeHrrpaHre. [Ipoqenxure u npt,lflp]DKHr4re npernocraBKfi ce sacHoByBaar Ha
MuHaru l4cKycrBa A ApWn $axropn, 3a Ko,l ce cMera .qeKa ce peneBaHTHt4. I-lpra roa, Samuvrrre
pe3ynTaTfi Moxe lqa o.qcTanyBaaT o,q TaKB[Te npoLleHKH.

flpoqenxure u rnaBHure npernocraBx[ ce npoBepyBaar reKoBHo. Peau4npanure cMerKoBoAcrBeHu
npoqeHKu ce npusHaBaar Bo nepuo4or ao xoj r4crr4Te ce peBurqupaH[ .qoKonKy raxBoro peBu4upabe
enujae caMo 3a uflH Bo roj nepuo4, KaKo u 3a r4lqHu nepno.qu, AoKonKy peBu4tapalbara anrjaar sa
TeKOBHT4OT ],t ktgHnTe neproAlt.

Hecuaypnocm eo npoqeHKume
Owmemyearae xaj ue$unaucuct<u cpedcmea

3ary6r oA oureryBalbe ce npu3HaBaar Bo r4sHoc sa roj eBr4geHrupaHara BperqHocr Ha cpe4crBoro
ilnu eAmHt4qara uro reHephpa roroBrdHa ro HagMLtHyBa HaAoMecrn]lBnor r43Hoc. l-lpr yrap.qyBaH,e Ha
Ha.qoMecrnfiBilor t43Hoc, Paxoaogctaoro rfi npolleHyBa oqeKyBaHt4Te qeHu, roroBt4HcKhre reKoByt oA
cexoja eAHHl,lLla uro reHepupa roroBuHa H yrBpAyBa coo4BerHa KaMarHa cranKa npn npecMerKa Ha
cerauHaTa BpeEHOCT Ha Tne rOTOBI4HCKI4 TeKOBr4.

Owmemyearue xaj $uxaucucxu cpedcmea
Owmemyeatue Ha no6apyea*a od rcynyeaqu, dadeuu nosajuutqu u ocmaHamu no6apyearua

.fipyturaoro npecMeryBa oureryBa[be sa no6apyBaba oA KynyBaqu, AaAeHH nosajnauqn ta ocraHar]t
no6apyaarua Bp3 ocHoBa Ha npolleHa na sary6r Kom pe3ynrl4paar ofl HeMoxHocra KynyBaqt4re fla rlr
noflMt{par cBohre o6epcxu. Ilpra npoqexa Ha cooABerHocra na sary6ara nopa}qu oureryBaHre 3a
no6apyaaruara oA KynyBaq[,.qaAeHlre noeajnauqu u ocraHarure no6apyeaba, npoqeHara cereMeflu
Bp3 AocneBaHrero Ha canAoro Ha cMerKara sa no6apyBalba n MrHaroro r4cKycrBo Ha ornncu,
Kperqhrocnoco6nocra Ha KJIueHTnre u npoMeHure Bo ycnoBtaTe ga nna(a]be 3a KnreHT[re. Oea
nogpaaOrpa npaBerbe npernocraBKn ga uhlnre oAHecyBalba Ha Kru,leHT[Te, KaKo n 3a uAHilTe
npl4nuBll Ha napuqHr,l cpegcrBa. floronxy Snnancucxure ycnoBu Ha KnueHT[Te ce Bnouar, peanHure
ornHcl4 Ha reKoBHo nocroeqKure no6apyaaba Moxe.qa 6uAar noBucoKt4 o.q oqeKyBaHoro, 14 Moxe Aa
ro Ha,qMuHar HrBoro na sary6ure nopaAfi oureryBabe Kou ce Aocera npr43Har]4.

Ynompe6eu eeK Ha cpedcmeama wmo ce aMopmusupaam

Paroaogcreoro Bprlr4 peAoBHa npoBepKa xa ynorpe6H[or BeK Ha cpe.qcrBara uro ce aMoprl43upaar
na 31 Aexeuapu 2018 ro4uHa. Paroaogcraoro npoqeHyBa AeKa yrBpAeHuor ynorpe6en BeK Ha
cpeflcrBara ia npercraByBa oqeKyBaHara ynorpe6nrsocr (ropracriocr) Ha cpegcrBara.
Eau4enrupaHr4Te BpeAHocrH Ha oBue cpeAcrBa ce aHaau3upaHfi ao EeneuJxa 5.

Sanuxu

Sanrxu ce eBu.qeHrupaar no noHncrara nouefy Ha6asHara Bpe4Hocr (qena na urxerue) l,r Hero
peafll43aq}1oHara BpeAHocr. flpu npoqeHara Ha Hero peanusaquoHara BperqHocr rr 3eMa npe]qBhA
rajo6jelruaHrre .qoKaar / no4aroqfi Kor4 ce Ha pacnonaralbe Bo nept,logor Kora ce npaBeHu
npoLleHKl4Te.
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cH ocnryp[TEJtEH EpOKEp Ag E14TOIIA

EENEUK]4 KOH O]4HAHCI4CKI4TE ]43BEIUTAYI
3a rogrnara xoja 3aBputyBa ua 3l Aereuapr 2019 r 3l geremapn 20{8

Grre ngHoc[ ce rcraxaxn eo rniagr Aexap[, oceex rairy raAe uro e nonHaxy xagxaqeHo

4. 3HAtlAJHl4 CMETKOBOECTBEHT nPOqEHKt4 (nposonxyaa)

Odjexmuena epednocm ua Qunaucucxu cpedcmea

.Qoronry nagapor ua $uxancucrn uHcrpyMeHTu He e aKT[BeH, Paroao4creoro ja yrBpgyBa
oOjemuexara BpeAHocr co Kopt4crelbe rexHLrKr4 aa npoqeHa. Bo npuuenara Ha rexHurure 3a npoqeHa,
ParoeoAcrsoro npaBfl MaKcHManHo ucxopr4cryBa]be Ha na3apHure ilHnyru, 14 Kopr,rcn4 npoqeHKta 14

npeTnocTaBKI4 KOl,l Ce, KOflKy 1UTO e MOXHO, BO COTnaCHOCTCO nOAaTOqUTe KOH yqecHilquTe Ha na3apoT
(e ru xopucrar npu onpeAenyBalbe Ha qeHara Ha nHcrpyMeHTor. Bo cnyvaj KaAe oBrre no,qaroq[Te He
ce BrAnHBu, Paroao4crBoro ru npoqeHyBa npernocraBKl,lre Ha yqecHut{ure Ha na3apor np}r
onpe4enyBalbe Ha qeHara na $unaxcncKilor 

'tHcrpyMeHT. 
Oane npoqeHKu Moxar.qa ce pasnuKyBaar

oA peaflHure qeHu Ko14 Moxar Aa ce nocrr4rHar Bo rpancarqrja rcBpueHa no4 KoMepqujannu ycnoBu
Ha AaryMoT Ha lt3BecryBalbe.

5. HEflBHXHOCTI4, nOCTpOJKt4 H OnpEMA

Onpeua,

3euJxurre ":ais# "s:xJ 'TTJi:x Bxvnxo

cpeg.
Ha6aexa BpeAHocr na 01 jaxyapr
2018
Ha6asxh

Oryryaarua

CocroJ6a xa 31 gexemapr 2O18

Ha6aaxu

Ipenoc
Oryfyearoa

Cocroj6a xa 31 gexeuepn2Olg

Axyrnyaxpana auoprxraqrJa
na 1 Jaxyapr 2017
Amoprraaqxja

Oryfyaatca

Coctoj6a xa 31 4exemepn2019

Auoprraaqrja
Oryfyaaroa

Cocroj6a xa 31 gexeuepx20lg

Heto ceraurxa BpeAxocr Ha:

- 31 gexer,rapu 2019

- 31 gexeuepu2OlS

2.260 21 5.303 45.409

9.393

2.262 7.429

4.796
(6e5)

135.653 145.344

77.OO9 81.804
- (6es)

2.262 11.529 212.662 226.453

21 5.303

33.41;

25.969

(2s.504)

28.6; 62.02;
(241.272)

- (25.506)(z',)

262.973

7g;
2.281

(2841

7g;
2.281

(284)

2.790 2.794

2.1 53 5.42;
(e721

7.57;
(e721

2.153 7.240

2.260 213.150 38.170 253.580

2.262 8.739 212.662 223.663

Sanoe epe nedeuxuocmu, nicmpojxu u onpeMa

flpyturaoro ro t,tMa safioxeHo qefl![or caoj uruor raro o6ea6erqyBarbe 3a 3eMeHure KpeArrh Bo

AenoBHure 6axxu.
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cH ocrryP[TEIIEH SPOKEP AIl Et4TOnA

EEII EIIJKI,I KOH OhHAHCI4CKI4TE H3BEIUTAT4

3a rogunara roia aaepruyBa Ha 31 gerenepr 2019 r 3{ Aereusptt 2018

Cnre ratocx ce uc(axaH[ Bo fleHapu, ocBeH KaAe uro e Ha3HaqeHo

6. OHHAHCI4CKH I4HCTPYMEHTH NO KATETOPUU

EangexrupaHilre BpeAHocrr Ha $unancucxuTe cpe,qcrBa n o6epcxu na flpyunBoro npu3HaeHH Ha

AaryMor Ha tlt3BecryBa]beTo sa o6jaaenurre nepuofll4 Moxar ucro raKa Aa 6n1at Kareropu3t4paHu Ha

cfleEHfioB Haq[H:

31 gereuePn 2019

GpeAcrea cnopen
l4ieeurraior aa Su narcucxara cocroi6a
Ounancmcxu no6apysahba

lloEapyeaua oA KYnYBar{n, Hero

l-lo6apyaarsa o4 epa6orenn

l-lapnuxu cpeflcrBa il eKBnBaneHru

O6epcrn cnopeg
Heaeurajor sa Sn xaxcrcrara cocroi6a
llosajuuqr
O6apcxra xot 4o6aeYaavu
O6apcru ror apa6orenu

3{ Aereuepu2018

Cpegcraa cnopeg
l4:eeuraior sa Sunaxc[crara cocroj6a

Ornancncxu no6apyaama

llo6apyaarua oA KYnYBaqu, Hero

flo6apyearua oA spa6oreHu

flapuvnr cpeflcrBa h eKBuBafleHrm

O6epcrn cnopeg
l4saeruraior sa Qn uaxcucrara cocroi6a
lloaajruuqr

O6apcxu rox go6aaYeavr

O6apcxn KoH ApxaBara
O6apcxn xon epa6orenut

KpeAnrn r Pacnonoxnrsr Brynno
no6apyaarua 3a npogaxoa

6.381

513.865

1.189

3.245

- 6.381

- 513.865

- 1.189

- 3.245

524.680 524.680

Ocranarr Qrn. o6ePc(n.no
auoPr.xa6.aP.

402.363

290.750

2.388

Bxynxo

402.363

290.750

2.388

695.501 695.501

Kpegnrur Pacnonoxnrelr
no6apyaarua 3a npoAax6a

Bxynuo

304

398.110

1,503

22.707

304

398.1 10

1.503

22.747

422.624 422.624

Ocranarr Srx. o6aPcKr.no
auopr.xa6.aP.

398.196

189.833

1.297

2.594

Brynuo

398.1 96

178.258

6.079

1.418

59{.920591.920
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cH ocuryPuTEnEH EPOKEP Ag Et4TOnA

6 EII E lll K],l KOH O 14 HAHC I,1 CKl,lTE H3BE lUTAt4
3a roAnmara Koia 3aBpuryBa Ha 31 gereuapn 2019 u 31 Aererrnepn 2018

Crre rgHocr ce ncxaxanr go Hnja.qr Aenapr, ocseH rairy raAe urro e nonxaxy xagxaqexo

7. 3Afl14xt4

2019 2018

Cnren uHBeHTap, ana6anaxa u aBToryMH

hcnpaexa Ha BpeflHocr

8. flOEAPYBAI{IA OE KYnYBAt{t4

flo6apyaarua oA KynyBavu ao senajara

Brynxo no6apyaarsa oA KynyBaqx

l4cnpaexa ua epeduocma ua nodapyeatbama

9. OCTAHATI4 TEKOBH]4 CPEECTBA 14 ABp

Ilo6apyaarua oA ApxaBara
['lo6apyaarua og epa6orexu
Hauencru ,qeno3ur raxo o6eo6eAyBalbe 3a Kpe4nr eo Oxpugcxa
Eauxa Afl
Haruencru Aeno3ur raro o6eo6egyBalbe 3a Kpeglr ao lUnaprace
Eanra A*[
Ocranaru no6apyaarea no aBaHc[ 14 AenostaTlt

flaAexu nosajnanqu

ArrneHu BpeMeHcKt4 pa3rpaHilqyBaba

Ocranaru KparKopouH u no6apyearua

66
(33)

66
(33)

2019 2018

514.564 316.892

5,l4.564 316.892

514.564 316.892

2019 2018

2.556

1.189

14.798

37.587

2.805

402
739

70.000

6.000

5.218
9.044

320
764

58.935 92.487
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cH ocuryPnTEnEH EPOKEP A}q Et4TOnA

EEn EUKl,l KOH OHHAHCI4CKI4TE l43BEtlJTAl,l
3a rogrnara roja saepuyBa Ha 31 gexeuepn2Ol9 r 3{ gerenrrepu 2018

Crrre rguocr ce rcxaxaH[ ao rnjaAr Aexapr, ocsex rauy xaAe uro e norxary Hagxaqexo

Cmapocna cmpyKmypa u Keaflumem na nopmSonuomo Ha no1apyearcama

Cangoro xa noOapyaabara oA pa6oreFbero Ha .qaryMor Ha r4sBecryBalbe Moxe .qa ce aHanltsnpa
cnope.q cne.qHuBe KareropnH Ha KpeflilreH pu3t4K:

31 Aexeuepn 2019

Ha6aeHa BpenHocr

l4cnpaara Ha BpegHocr

Hero esrgeHT[paHa BpeAHocr

31 gexemapu 2A18

Ha6aeua BpegHocr

lrlcnpaara Ha BpeAHocr

Hero eargeHTlpaHa BpegHocr

Heoureremu Ourerexr,r Brynuo

514.564- 514.564_

514.564 514.564

Heourerenn Ourerenr Bxynno

316.892 316.892

316.892 316.892

Ilperneg Ha.qocneaHu u Hegocneanra no6apyBalba og KynyBaqmre:

He4ocneann

,Qocneanu

Crapocna crpyKrypa:

,[o 1 roguna
Hag 1 rognna

10. NAPhTIHH CPEtrCTBA 14 EKBHBAIIEHTH

Xupo cMerKil

Enarajxa
OcraHarn napnqHH cpe4crBa u eKBlrBaneHrr4

2019 20{8

154.419

360.145

109.470

207.422

514.564 316.892

2019 2018

354.202

160.362

225.611

91.281

514.564 316.892

2019 2018

1.517

1.495

233

21.170
1.537_

22.7A7
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cH ocnryPuTEnEH EPOKEP Alq Et4TOnA

EEN EUKI4 KOH O]4HAHCI4CK]4TE YI3BETIITAH
3a ro.qnnara roja 3aBpuyBa xa 31 Aexeuspr 20{9 r 3{ Aeremapt 2018

Crre ngxocr ce rcxaxaxu so rrnja.qtr geHapr, ocsex rauy raAe uro e no[xary HasHaqeHo

11. KANNTA'I

Arqrouepcrx ffanrran

Ha 31 gereuapu 2019 u2018 roguHa perrcrpupaHror ocHoBaqKUr Kanflran na,Qpyurraoro u3HecyBa
4.920 unjagt,t fleuapu. Crpyxrypara Ha aKqnoHepcKr4or Kanurafl Ha AaryMfire Ha u3BecryBabe e KaKo

uTo cneAu:

Ygen
a/o HA

concTBeHocT

Snaroj Kpcreacru
Sopan llejuunoscxu
Hurona Jou.reecxLr

Huxona Murpoecxur

fleqo Crojaxocru
Xpucro Kougoecrn

Cocroj6a xa 3{ ,qereuapr 20{9

268
266

266
266
266

268

17o/o

17o/o

17o/o

17o/o

17o/o

17o/o

1.600 100%

He ce cnyuune npoMeHu Bo aKquoHepcKlror Kanuran BoreKor Ha 2019 n2018 roguHa.

ErslrgeHAr

Bo reror ua 2019 rofluHara HeMa HcnnareHo Ar,lBugeH.qa. Bo 201 I rogrna .[pyurraoro uMa HcnnareHo
aBaHcHa AuBfifleHAa oA reroBHara AoOr4BKa Bo Lt3Hoc o.q 16.310 unjagu geHapt,r.
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cH ochryPhTEIrEH EPOKEP A.q Er4TOnA

EEnEUKl,l KOH O14HAHC[4CK],|TE I43BEIXTAH
3a roguxara roja raepruyaa Ha 31 gerenapn 20{9 r 31 gereuapr 2018

Gtrre rsxocrt ce rcraxaHr so unjaAr Aerapr, ocseH rauy xage uro e nol,txaxy Hagxaqexo

12. OHHAHCIICKI4 OEBPCKI,I

2019 2018

fionroporxn Snuauctcrr o6apcrr
Oxpugcxa Sanra A.[
Cronancra Eaxra AnQ

llJnaprace Eaura A,{
Eaponns Ayro
lUnaprace rru3HHr

Ocraxaru

Kparropouxr Qrxancncx[ o6epcxlr
Oxpugcxa 6axra
Xanr 6anra
Cronancra Eaxxa

lllnapxace Sanxa

llpaanm nuqa
[loepeaxu crpaHI
Ocranaru Quxancucru o6apcru
TeroaHa AocneaHocr Ha flonropovnu noaajuur{14 co KaMara

Kparropo.rnn $nxamcrcru o6apcrtr
Bxynmo Srxanctcrr o6epcrr

150.05;
5.363

14.188

198

58.599

80.892

681

15.120

{69.806 319.292
(1e.e17) (36.813)

t49.889 282.479

ft.47;
30.021

61.308

28.000

91.659

3.094

19.917

26.700-

36.000

323
31.000

36.813

252.475 130.836

402.364 413.315

Co cocroj6a na 31 ,Qererr,tapr,t 201g roguHa flpyurraoro uua $unancucxu o6apcxtl u roa:

- ,flonropoqeH Kpe.qur rou [.lnaprace 6aHKa M eo u3Hoc oa'150.057 AeHapr co KaMarHa
cranKa na HEPM +0,75o/o (no ne noHrcKa og 3,5%) u EaryM Ha lqocneBa*e21.12.2028
roAnHa;

- O6epcrn no nn3rl'tr sa Ha6aera Ha Boarna ron Eyponns Ayro sa xa6aara Ha narH[r{K},
BO3Hna

- O6apcxu no .nu3taHr og lllnapxace nust,tHr ga Ha6aaxa Ha onpeMa;
- KparxopoqeH Kpeflur xos Xanr 6axr co 4,2o/o $uxcna KaMarHa cranra roj gocneea na

17.12.2020 roAHHa;
- KparxopoqeH Kpe.qnr xon cronancxa Eanxa AA co KaMarHa cranKa og4o/o roguurno xoj

.qocneBa eo flereuepn 2020 ro.qmHa;
- Kparropot{Hu KpeAuru KoH UJnapxace 6anxa co KaMarHa cranKa o,q 3,5% roA}txHo Kor4

,qocneBaar eo Omoepu 2020 roguHa;
- Eeexaruarxu nosajuullt4 oA npaBHu nhqa Kor4 AocneBaar Bo .qeKeMepn 2020 roAHHa;- KparorOpoqHt4 nosajrrauqu KoH ngBp3aHil CrpaH1lt (Srasr,1,.rxu u npaBHn nraqa) Kou,q6cneBaar Bo

.qeKeMBpl4 2020 roguua co KaMarHn cranKu Kou ce ABrxar on60/o Ao 10o/o rofluruHo.
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CH OCNTPhTEIIEH EPOKEP AN ENTOIIA

EEII EIIIK]4 KOH OHHAHCI4CKI4TE I43BEIXTA]4
3a rognmara roja sanpruyBa Ha 3{ gereuspr 20{g r 3{ ,qereuapr 20{g

Crre uexocr ce HcxaxaHrr Bo KaAe luTO e nOrHaKy Ha3HaqeHo

13. OEBPCK]4 KOH [OEAByBAql4

O6epcrra ron go6aayBaqu Bo serujara
Aeaucu

Cango xa 31 gereunpn

{4. OCTAHATI4 TEKOBHI4 OEBPCKH M NBP

O6apcrra KoH ApxaBara
,(axoqu n Ha,qoMecroqu Ha nJrara

O6apcxra xon apa6orexure
O6epcma 3a HaeMu

Ocranaru o6apcxu

Flac[eHu BpeMeHcKr4 pa3rpaHuqyBa]ba

15. nPHXOgr4 Ofl nPOAAXSA

Ilpr,rxo4r,r og npogax6a Ha floMauleH na3ap

1 6. OCTAHATI4 OnEpATt4BHh npuxoAt4

Haeunnnu
[1pogax6a Ha ocHoBHt4 cpegcrBa
Ocranaru npuxoget

290.750 {78.864

2018

2019

251.960

38.791

178.259

605

5.575

3.785

2.388

96

24.142

1.298
1.176
1.418

180

10.789

35.986 14.861

7.843 7.467

7.843 7.487

22.328

2019 2018

206.927 113.828

206.927 113.828

2019 2018

12.190

917

2.567

4.000

1.694

5.69415.674

32
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cH ochryPHTErIEH EPOKEP Ag 614TOnA

EEII E 1lI K14 KOH O 14 HAHC l,lCKl4TE t43BE lUTAl,l
3a rogrxara Koja 3agpuyBa Ha 3,l gereuspn2019 n 31 Aeremepr 2018

Crre ngxocr ce ncxaxaHr ao rnjaAr Aexapr, oceeH rauy xaAe uro e norxaxy Hasxaqexo

17. TPOIUOqh 3A MATEP]4JAJM A OflP)lgBAl$E

2019 2018

fiorpourenu uarepnjanu
Exepruja u ropnBo

Peaepaxu AenoBlr
Curen uHBeHrap, aru6anaxa u aBroryMlr

Tpaxcnoprxu ycnyru
Tene$on, mHTepHer, nolura
Kouynannu ycnyru

Ocraxaru oneparuBHr4 Tporuor44

18. nrATI4, HA,qOMECTOtlt4 V1 APyrn nAl{.Hn nPrMAbA

Spyro nnarn
Ocraxarn rpouoql4 aa epa6orenu

19. AMOPTH3AqT4JA

Marepujannr cpeAcrBa

1.795
3.709

320
293

35

1.650

1.341

4.525

944
1.808

175

171

16

775

99

572

13.668

2019 2018

37.095

896

23.010
5'18

37.99{

2019 2018

7.575 2.281

7.575 2.281

33
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cH ocuryPnTEnEH EPOKEP Ag El4TOnA

E E'I E tII KI,I KO H O YIHAHC ]4C K14TE1,I3B E 1IITAT4
3a rognxara roja 3aBpuyBa na 31 .qereuepr 2019 r 3{ Aereuapn 2018

Crre rgroc[ ce rcxaxaHn go unia.qn geHap[, oceex rauy raAe uro e norHary HagHaqexo

20. ocTAHATil OnEpATt4BHl4 TPOUtOqt4

20{9

Tporuoqu 3a peKrraMa t,t nponaraHga

Penpeaenraquja

Cnoneopcrea 14 EoHaquil

EHeaxfiLlr u rpouror-ln sa cnyx6exu naryBalba

6aHxapcxm ycfiyru

Ilpemuu sa ocurypyBalbe

,Qanoqu, qneHapuHu u,qpyrfi gaBaqKvr

Haeru - nvgn*r
Ocranaru rporuoqr4 Ha pa6oreruero

21. nPHXOAT4 
' 

PACXOET4 OA Or4HAHCt4PAlbE

flpuxodu od $uuancupabe
Kaararu

l-loaurrsx 14 KypcHlr pa3n uKu

Ocranarm Suxancncxu npilxoAlr

Brynuo flpnxogx oA Snxamchpa]be

Pacxodu od $unancupa,be
Karuaru

Herarugnu KypcH14 pa3nuKn

Ocraxarm Qunaxcurcxlr pacxoAr4

Brynxo pacxogx of, Snxaxcxpalbe

Hero (pacxogr) og OnHaHcnpamre

(14.e80) (10.554)

(14.935) (10.551)

4.264
4.031

4.301

769
1.139

551

7.748
4,026

53.068

1.223

1.640

1.140

795

1.246

23

4.276
3.518

27.494

41.351

2019 2018

29

1

15

(284)

,ul

(10.553)

,rl

34
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cH ocnryPnTEnEH EPOKEP A[ EI4TO,IA

EE,I E1UK14 KOH OI4HAHCI,ICKI4TE H3BEIUTAI4
3a rogrxara roia eaepuyBa Ha 3{ geremapn 2O1g u 11 gexeuapu 2018

Grre rerocr ce rcraxaHtr Bo nnianu reHap[. ocBeH KaAe lllTo e Ha3HaqeHo

22. EAHOK HA flOET4BKA

Ycornacyaalbero Ha BrynHuor AaHoK na go6nara cnopeg l4saeurrajor sa ceonSarnara go6usxa aa
2019 u 2018 e KaKo Lllro cneiqta:

2019 2018

Ao6rsra (sary6a) npeg o4aHoqyBabe

Henpusuaeuil pacxo4r4

ffanouna acHoea

Hanaanyaaue Ha lqaHoqHa ocHoBa

flauouna ocuoea no HaManyeabe

llpecruerar rqaHor na go6uara

Hauanyearue Ha npecMeraH flaHoK Ha Ao6usxa

flanox na doduaxa no Hananyea,be

E$emuaxa flaHoqHa cranKa

57.553

45.553

37.251

11.755

102.85{

(22.178)

49.006

(12.601)

80.673

8.067

(3.000)

5.067

I,B4%

36.405

3.640

. (780)

2.860

7,690/0

flpyureoro HeMa HanpaBeHo pesepBupatue Ha ognoxeHu AaHoqHil cpeAcrBa Bo oBue $uHancncxu
h3BeLural,l, 6ugejlin fipyuneoro He Moxe co pa3yMHa cmrypHocr fla ro oApegil Hr4Boro Ha AaHoLtHoro
cpegcrBo xoe 6u ce t,tcxopr4cnlrro Bo uAHuHa.

23. nOTEHUI4JAIIHI,i I nPE3EMEHH OEBPCKH

Cydcxu cnopoeu

Co cocrojEa ra 31 AeKeMBpt4 2019 ne ce noxpeHarn cyflcKr,r nocranKr nporlrB flpyrureoro. Bo
cornacHocr co roa, He ce npe,qBilgeHt4 pe3epBn 3a norexqujannu aary1n Ha iqaryMor Ha
$uxancucrror usaeuraj. PagHh npaBHrr gejcraraja r no6apyaaba Moxe Aa ce nojaear Bo ,tAHfiHa
nporl4B ,[pyu.raoro og npaBHure cnopoBi4 r no6apyaarua Kota Moxe Aa ce jaaar Bo reKor Ha pegoBHoro
AefloBHo pa6oreue. [loepsanure puguLlt4 ce aHanils]rpaHu oA eepojarnocra 3a HuBHa nojaea. [4axo
pesynraror o.q oBaa npo6neruarrKa He Moxe ceKorau co cflrypHocr.qa ce frBp.qu, paKoBo4crBoro Ha
lpyuraoro BepyBa AeKa HeMa Aa p$yrrl4paar Bo uarepujanno sHauajxu o6epcxu.

flpyureoro KaKo ryxuren ce jaeyaa Bo cyAcKl,r cnopoBr4 Bo r43Hoc o.q 5. 126 nnjaguAeHapu 3a Kou r.gro
|,1Ma yBepyBa]be fleKa rcrure rte 6unar 406uexu Bo Kopr4cr na flpyureoro.
Sanoxesu cpedcmea

Co cocroj6a na 31 AeKeMBpt4 2019 roguxa fipyu:reoro ro nMa 3€rnoxeHo qenhor r4Mor KaKo
o6esEegyaabe 3a seMeHure.KpeAurlt on AenoBHr4re 6axru.
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cH ocrryPuTEnEH EPOKEP Atrl Er4TOnA

EEJIEIUKI,I KOH OI4HAHCHCKvITE l43BElIlTAl4
3a rogrxara Koia 3aBpuyBa Ha 31 geremepn2019 r 3{ Aereuapn 20{8

Grre rgxocu ce HcraxaHr po rnia,qr AeHapH, oceex rauy xaAe uro e norra(y Hagraqero

23. nOTEHLlr4JAnHh h nPE3EnrEHr4 OEBPCKH (nPOEOfl)KyBA)

fianoueu pusuK

Ounancucrure u3Beurau 14 cMerKoBogcrBeHara eeuAeHquja na ,flpyuraoro no,qnexar Ha flaHoqHa
KoHTpona oA crpaHa Ha AaHoqHilTe Bflacr[ Bo neptao,qor 5 rognnu no noflHecyBa]bero Ha,qaHoqHror
usaeuraj sa $unancucKara ro4,rHa u Moxar Aa npegu3BuKaar .qononH[TenH[ ,qaHorlHu o6epcru.
Cnopeg npoqeHKure ua ParoaogcrBoro ua flpyureoro r Ha AaryMor Ha oBue r4sBeulTau ne nocrojar
6uno xarar AononHurenHli ycnoBn oA Kor4 MoxarAa npoil3rreaar norenqujannu naarepujanuo sxavajxu
o6apcxu no oaoj ocHoB.

Kanumanuu o6epcxu

He ce eBr4eHrupaHta Karruralrnu o6apcru Ha AeHor Ha ]43BecryBarue Kou ne ce eeke npu3Haru Bo

$mnaxcucxmre i43Beurau.

Boudun ancua uonoKeHocm

Co cocrojOa xa 31 ,Qexeuapn 2019 roguHa flpyureoro rMa HeucKopr4creHr Kpe.qurHr4 nuurn xaj

EenoBHr4re 6axru Bo ,r3Hoc oA 33.943 nnjapu fleHapu (eo 2018: 58.082 ufiapn genapu).

24. TPAHCAKTIHH CO nOBp3AHt4 CyEJEKTT4

llonpsanr cy6jerru
Tpaxcarqutrre co noBp3aHlrre cyGjerru ce ugBpueHn Bo corflacHocr co reKoBHtaTe na3apHu ycnoB]4,
qeHu t,r KaMarHlr cranKu. Cne4Hara ra6ena rh rrpuKaxysa o6eMor u canflara oA rpaHcaKqufiTe co
noBp3aHure cy6jemu co cocroj6a Ha M 3a ro,quHure Kou 3aBpuyBaar Ha 31 ,qereuapn 2019 n 2018
roAnHa.

llo6apyran a O6apcrn fipnxoAr PacxoAn

2019
Orsuuxu nnqa
flpaanu nuqa
Kryven Ka4ap

34.954 135.197

llo6apyeatua O6epcrr llpuxogr Pacxogr

2018
<Dusnvrn nuqa
Knyven Kagap

166 48.020 5.525

34.954

75.495
59.702_

- 4.968

4.968

,uu- 48.020

6.525
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cH ocuryPuTEnEH EPOKEP AE EytTOflA

EEII EIIIKH KOH O]4HAHGI4CK]4TE I43BE1UTAYI
3a rognxara roja saapuyBa Ha 31 4exeuapn 2019 n 31 ,qereuapn 20lg
Cure rgroctl ce rrcxaxaH! eo nnjagn AeHapx, ocBeH TaMy lra.qe urro e norHary Ha3HaqeHo

25. HACTAHh nO flATyMOT HA t43BECryBAbE

I1o 31 geremapu 2019 rorq[Ha - flaryuor Ha t,t3BecryBaruero, go Aenor xa ogo6pyaa]bero Ha oBy1e

Qnnancrcxu yr3Beurar, HafiaHart,, ce cnegHrre npoMeHr u HacraHu:

l-lo 31 AeKeMBp!4 2019 rograna HanpaBeHa e npoMeHa Ha concrBeHocra xaj fipyruraoro r,t

concrBeHuqKara crpyrrypa co 21.01.2020 rograna e crreAHa

Ygen
o/o Hd

concTBeHocT

,(ejan Kpcreecxra

3opan [lejuunoecxut

Hrrona Joueecxu
Huxona Mnrposcxu
Foqe Crojanocru
Xprcro Kox4oacru

Cocroi6a no 31 gexerurepr 2019

268

266

266

266
266

268

17o/o

1704

17%

17%

17o/o

17o/o

100o/o

Ilo 31 4erenaspu 2019 roAuHa, ul4peH,ero Ha COVID-19 cepuoano snnjae Ha MHory noKanHn
eKoHoMl4t4 Hr43 qenuor cBer. Bo MHory 4pxaBfi, 6r,tgxucure ce nphHyflenu iqa ro npe6uHar
cBoero pa6orerue nnu Aa rt,t nuMtaTt4paar cBofire aKruBHocrr4 3a noflonr Hnu HeAeSuHupaH
neproA. llpeseruenure Mepru t-lo qen 3anupa]be Ha uupe]bero Ha Bupycor, ernyvyaajrtr,r
ea6pann 3a naryBaha, KapaHTnH, coqnjanno.qucraHqt,tpat+e u 3arBapabe Ha Hecyur]tHcK]t
ycnyrn Kol4 npelqmBuKaa 3HaqajHo nopeMeryBarbe Ha 6lasrt4cor Bo qenfior cBer, pgsynrrapajkr,r
co eKoHoMcKo 3a6aByBahe. fno6anHure 6ep3u r,rcro raKa lqoxhByBaar roneMu HecurypHocrt4
H Ht4BHo sxavajno cna6eerue. Bnagmre u qeHrpaflHure 6anxu tacro raKa pear]4paa co
MoHerapHtr u $ucranuu fiHTepBeHqltta co qen cra6unusupabe Ha eKoHoMcKara cocroj$a.
n[pyurraoro cMera AeKa oBre HacraHu ce HeKoperruBHr4 HacraHfi no nepuoflor Ha
n3BecryBalbe. Coogeerxo, $nuancvlcrara cocroj6a u pe3ynrarure og paEorelbero Ha n ga
nepiloAor roj saapu:ysana3l AeKeMBpt4 2019 rognna He ce Koperupalnga ro peQneKrupaar
oBa enujanue. Bpeuerpaeruero u annjaxuero Ha nau4eraujara covlD-19, KaKo u
e$emuanocra oAroBopor oA crpaHa Ha Bnarqara u UeHrpanHara 6auxa, ocraHyBaar nejacnra
eo oaoj MoMeHr. He e sosruoxHo Bepo.qocrojna npoqeHKa sa BpeMerpaeHrero ta cepuo3Hocra
o,q oBue nocfleAulll4, KaKo I anujanuero na $unancrcxara cocroj6a u p$yflTarqre og
pa6orenero ta napnqHhre reKoBh na flpyr.uraoro Bo yrgHr4re nepnogn;

1.600
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cH oc[ryPmTEnEH EPOKEP Ag 614TOnA

[lpnnor 1 - l-o4raurHa cMerra co cocrojEa Ha u 3a rofluHara uro
3aBpuyBa Ha 31 gexennepn 2019

-l
I
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14cnpaBKa Ha
RpeAxocTa ta

Tex0aHa r0AtrHa

flperxofiHa
foAHHa

2:r3.662.981,00

223.662.981,00

2.?62. ,l.35,00

2,262.135,00

r.485.735,00

2251.236,00 l

212.rj61.875,00 :

431.798.747,001

3.1,11-1,00:

33.111,00 i

:

407.989.755,00 l

316.891.1t;0200,

81.218.234,00 i

401.926,00 l

738,95200 i

8.739,1.31,00i

304.404,00 i

304.404,00 ,

1

23.471.,475,A0 |

22.7$7.186,00 |

t64.289,00 |

319,638,00 :

I

655,781,366,00 i

:

4r.273.843.00:

4.920.106,00 l

:

19.080,016,00 l

807.230,00 j

1ti.080,95r,00:

602040.246,00 i

319.292,109,00 :

303.490.I;77,00 l

I of4
29-02-20 l8:l(r
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90

92

93

95

97

98

s9

100

101

104

108

109

111

Snnauc Ha ycnex

OsHaKa 3a AOn
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2At

242

203

1.O?

208

211

?x2

113

21.4

215

xL6

2.t7

218

219

223

230

231

232

233

234

?35

?36

24Q

250

06BpcKl,r no 3aeMil 14 Kpeflrlrh

0ffaHaru Suuaucuct<tt o6rPcxu

Ofi-aHaril Aonropoq Hti o6apcrn

IV, KpATKOpOLtHt4 OSBpCKI4 (on 096 so 108)

O6rlpcxn cnpema,qo6auyoa.iut

- - O6apcru 3a aBaHc[, Aeno3rlrl4 ,i Kayut{l4

- - 06apcru 3a naHoul4 tl tlpt4AoHectl Ha nriala H Ha

HaAOMeCTU Ha nraT[

- - 06npcxu KoH BpadoreHille

- - l-eKogxh aailoqr{n o6rpcrn

- - O6apcrlt flo iaetth r,t ,{peA!4Ttr

- - Ocraxarul KpalKopoqHt4 odnpcxr

- - v. olurox{:Ho nflA(AFbr HA TPOU.lOt.ll4 fi
nPilxollr/ Bo l4llHNTH llEPl,lollil (nBP)

- - BKynHO ilACrltsA : {"JIAB}1[1liA, ptr3[PBt/ l4

OEBPCKI4 (065+ 08 1. r,094 + 1.09r" 1 1.{:l)

19.748,717,00

3.094.000,00

50.07?.0oo,oo

506,127.768,00

2r]9.899.307,00

850.860,00

1.15r.381,00

2.388.012,00

8.206.563,00

69.1i87.02i,00

1J4.044.618,00

7,84).644,00

830.44{i.51 8,00

6owo 3a
Hero 3a t*nounu

YekoaHa roi rHa" ro,lHlB

2?2.6i10.846,01)

206.926.999,00

15.673.842 00

1 50.368.1 72,00

6. l r 7,380,C0

16.214.132,00

70,53J.010,C0

3ti.071.51 (r,0i)

24, 86(r. I 15,00

2.0.18,229,C0

I 0. r 80.ti7 /,00

1,57ii.395,00

7.574.863,00

11.237.lf1.,00

45.091), ir)

2-9.1.83,tX)

61 1,00

9.148,00

6.150,00

i,1,979,91;4,0n

2{}3.tJ{i7,0r)

2til.8tir"00

I 4,689.540,C0

i.5)7,0\:.1

57,;r!)i.8.1 i,l0

5?.29?.812,04

I^ nPilXOAl,4 Oll pA6OlElb["10 (202+203+206)

npHxoAH oA npoAax6a

OclaHa"r'r4 r'rpHxo/lr4

- - rr, PACX0A[4 Oll PA6(IlEl-b81',0
(208+209+2 1.C).+21.1.+ 2L2r.71:3+'2 1 8+ 2 l. 9{-220'1"22.1. 4'222")

- - -fpouloLlh 3a cyposhHn t4 Apyrn t{aTept4.}ant4

- - Yayru co KapaKrep Hil t4areprljaJlHh 'rpouloul4

- - Ocrauarta rpoutoull o/l pa6oritrboto

'I pou.rorlr.r la trpa6oreHH (214+ ?-I54"21$+2L7)

lharlr u H;IioNecroLlri Ha nnara (Hero)

Jpourol,ll,l 3a llauol{rl tla ttralh ,1 }'10,(opl(x""lollt4 Ha nnara

l lpr4Aorifl:r{ oA 3aAon)t(4Tentto cOqnjantlo ocl4rypyBalbe

- - OcraHaru Tpotuoqr4 3a Bpa6oreHhre

- - Aruoplnsautaja tta t'lalepnlaitHtltc r,t tlttuarept,tjaluule
cpeAcrBa

- - Bpe/lHocH o ycr)m acyR;)$e ( r:6e;nJrtrTlrtynaiue)

He1.eK0BH14 CpeOCrEa

- - Ocratiarfi pacxoAr.4 oA paooreu,ero

- - IIr. ONHAHCI4CI{[4 f"lPt4XOAl/

(224 +229+2:30+ 2:3 t+2:12+2:l.i)

- - flpxxo4r-,t no ocHoB Ha Kamart't oA pa6orebe co

Hen0Bp3aHr.r opyruTBa

- - flpnxogn no ocHoB Ha KypcHrl pa3nhKt4 og paoorerue co

HenoBp3aHu 4pyt-urBa

- - Hepeaflfi3rpaHu AodHaKh (npnxoAn) oA rlrxancncrr
cpeAcrBa

- - Ocr;)Hal4 $nHaHcrcxtt ilpt4xo^r

- - IV. 
',LlHAI{Cl4cKll 

PACX0AI,1

(235+.2 30+240 + 24:1.t 2.42.+ 243)

- - QrlHaricl,rcK4 pacxoAh oA oilHoch co noBp:lalll,l Apylur8a
(236+ 237.{"23t])

- - PacxoAH n0 oclroB
no$p3aHn /.lpy$r$a

- - Pacxo.qu fio ocHoB

ileno$rJ3aHu /lpyl.uTlla

- - Pacxo.qfi no ocHoB

rienoBp3aHrl apyrxrBa.

Ba (ypoll4 pa3flBKu oI pa6orerue co

- - 1106r4BKa oll pefloBHol.o pa6oleH,e (2.0142.2.31"2.44)'

(204-105+20 7+ 234+245)

- - Ao6r4BKa npeA oAaHoqyBa$e (?4b+248) unu (246'249)

Ha t<ar'{a'[rl o4 pa6tlretue co

Ha KaMarLl oA paOorerue co

ltcnpaaKa rla
speAHOCYa 3a

TEKOAHA
roff t,lHa

68r.532,00

r 5.r 20,Q00,00

287.748.737,00

I 7B.t)63.695,00

705.481,00

1.117.751,00

4.62-8.rgd,Lro

I 1.1100.000,00

7 1.132.416,00

1.467.2.77,0t)

655.781.366,00

nperxoAtsa
roA |lHa

r.19.52 1.949,00

177,827,567,00

1.694,382,00

71..1t9.195,4{'

3,097.763,00

6.4"18.864,00

34.605.396,00

2-n-322.76,1,00

15.545,300,00

1.253.197,00

6.21 1.406,00

1.312.861,00

2,281.204,00

,110.931,00

552..873,A0

2.8r3,00

195,00

2,618,00

10.55:J.4116,00

l.'1.t,3,00

3, r.t,3,00

10.549,$5t,00

452,00

37.;lti 1.4ft.1,00

37.251.481,00

119-02-20 l8: l(rI of4
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" - llaHoK Ha /l06nBKir

- - rlHQ AOt;l4tsKA 3A l.l[r]O8tjAt"A t-olp1t.tA
(250"2 5?+25:1"254)

- - l\:oct:rren 6poj na rpa6olerrLi sp3 ooiora ria ({acoot4,ta
pa6ora $.) IpecMn'tKouHi4or nof)t4oil (ljo a[lcoryr1.*i t43rioc)

- - 6poj na r.teceqh Ha pa0oren e (eo anconyreH u:Hoc)
- - ,{o6naxa 3a ro,rlt4Hillar

- - Bxyrrua ceonrjralrra flo6r,rnra :a rollt4ftat) (2d9r 296)
unn (286-7-70)

Itlqrs:i'r'e-s t.tbnti t. r:t'nr. corn. rnl</A A(.) L,'ad nrin/,,\ z\ S igpl)re y ierv. aspx,.)s1:*

2$2

255

257

?58

269

?88

\.i)6].)71.0A

5;1.210,5{1,A0

.i0.1,c0

I 2,00

52.230.5.11,00

52.:t30.541.,00

Hero ia rexoaNa 6pyro Ba
roAHHa T€t(oBHa roaffHa

2.260.2 18,00

tlctrpaaka xa
BpeAHOtra sa

TekoBHa roAHilA

2.860.530,00

34.1rc.951,00

69,00

12,00

34.390.951,00

34.390.951,00

ilperxoffHa
ro& hHa

2,262, I 35,00

Lt:J.827.567,00

1 I 3.{'27.56/,00

4.000.000,00

1,69.4.32b,A0

94j.54$,A0

r,746.105,00

62.403.00

r.746,105,0Q

174,922,A0

17A.787,A0 t.

I

16,408,00 |

:

774.615,00 ,

571.909,00

3.518.12200

99.999,00

5r'18,768,00

't95.t72,t\)

795.t72,01)

flpxamna esH&eHqrja

O3Haxa Ja Aon OnHC

I 629 --3eMjhutra

6s1 - - flpuxoAt4 o4 npogaN6a fla yctyrn (< unu ,.
A0ll 202 oa EV)

- - npilxona oI npoAaxba Ha npol.j3BoAr1, crom,l l.l
ycryrfi Ha crp0ltcK[ na3ap (< L4ail *, A0il 202 0A
6v)

- - Ilprxtr4r crA ri,ieMl.[4r'ra(.. ,anvt ," AOll 2rJ2 oA
$v)

- - llo6uaxr og npogax<6a l,a lleualepujanilh u
MarepHjanHu cpqAffRa (.: rrrr,r * AOl"l 203 oil 6y)
- - nprxoAr4 oA Bt4txorlh l,< nnn = AOn 203 oA
6)'
- - npuxo4u Bp3 ocHDBa Ha ed)eKrLl oA
AoroBoper,ra sauJrrlra oA pt43r1K (< nau *, A0fl 203
0/r 5v)

- - OcraHarri nprlxoAu oA pa6oreHrero (" nnn *
A0l l 20;) o{ 6Y)

- - TpouloUn 3a cypoouHl.t rnlareprjanr.r (< unu -
AOII 208 os 6Y)

- - Orpea, ropr4Bo H Ma3r{Ba(< r.ura - AOl"l 208 oa
6v)

- - KariLienapucril MareprjaxH (< rarn = AOn 208
on 6Y)

- - norpoujeHa eneKrpnqHa eHeprHja (< rnn =
AOn 208 oA 6Y)

- - [lolpoureHn eHeprercKl4 rr:pura (< nlr * AOll
208 on 6V)

- - l1:r'6lr.turerrr,r I)oJ(:fJtrHH iqcloBfl ,.t r,ialophjilnr4 lit
ogpxynaFbe (< unn = AOI-I 208 on 6y)
- - Orrric Ha oleH [rire]ttapi ilr,rfiillraxa u
aaroryMt4 (ao nporlrrogcrno) (,< nnrr = AOn 208
oA 6y)

- - TpirHfitopTHl4 ycJtytrl r3o 3(,Mj;ila (<1 r,uiu ." AOfl
211 os 6Y)

- - flTT yurynl no 3ei4jara (< nnu * AOfl 2 j.l oA
5v)

- - l'lagaopeuxu ycryn4 .la rspa6orra ua
npohSeogt (lon nponloo4crno) (< r.rnn * AOfl
211 oA 6V)

- - l1;:or*o71crucHt, h 3aHaer\tncrn yc.rryrr (< lrrrut

= A0l'1 211 oa 6y)

- - Haeunnnu 3a AefloBHrl ilpofiopl,,tl rlo 3eMjara
(< run = AOn 2t I oI 6Y)

- - "ly6hflejHh Harpallu (< n,lr.r - AOl"l 217 op,6y
- - Perpec 3a roAruJeH ogr,lop (< Lrnr,t = AOll 2I7
os tiV)

- - flneaHuqr,r :a cnyNoenr naryEaba/ Ho(eaa;;a r
narHu rpouoql4 (.: nrin ,* AOI I 217 oA [y)
- - llHeBHilrll4 :a crryN6cHrl oilTyfia$a (" ntru *
AOn 217 oA 6y)

693

696

699

703

70s

710

717

71S

720

725

720

727

728

9t7..114,)i::.t

56,00

729

731

l?..190.250,c0

2.566, r 8.1,00

l./9tt..Jt.i,(nl

.i.i4{i.5{l),00

1.795.3 13,00

360.583,00

1.348.582,0i)

I 19.58t1, i0

t93.31 4,00

34,541,00

1,649.859,00

I 7,70C,00

4.506.989,00

4.025.553,00

u04.515i,00

;r{;9.520.i]0

;r(t9.(i20.1,0

733

734

735

743

744

?47

?48

,t )9a)2-2t\ lB:16
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749

?$0

- - HalloMecrh Ha rpotuour{re na opa6orexnre u
noAapouH (< unn = AOn 217 o.q 6Y)

- - HaAoMecroK 3a cMecryBaFbe ,t hcxpalta Ha
repeH (< nnr,r * AOil 217 oA 6Y)

- - Tpori.rorlr.r 3a HaAouecr r,, /lpyru npnMal!,a Ha

BaABOpeHHtl qIeHOBrl Ha ynpaBeH I Ha/.Bc]peH
oA6op, o.q6op Ha ArpeKropl4 t( ynpaBrrem4

- - Tpoulot,U., ia cnoHiopcrnil (.< r,uttr ,* AOn 2lz
oA 6Y)

- - FenJ:cleuraqhja (< nnu..' AOI | 2.i.2 o/r 6y)

- - llpeuuti ia ocfirypyoa]te lra nr,ror (< lrnn ,,,,

A0ll 2i2 0.q 6Y)

'' llaAoMerr la 6anxapcrr ycayru (< ilnh = AOn
212 os 6Y)

- - Aanoqu KoH He 3aBrlcar oA pegynrator (.; t,rnr* AOn 212 oa 6V)

- - Ocranarta rporxotlt4 na paGorertero (< unlr =
AOn 2r2 oa [iV)

- - l{asHn, neH;}flt4 HaAor,tecrot.l}4 3a turerh ,t /.lpyro
(< nnn = AOn 222 oA 6y)
- - npoceqeH 6poj ria rpa6oreHn Bp3 ocnona Ha
cq$ojoara Ha Kpa]or Ha Meceqor

npHxoAH no nejHocrr,t

Onxc

- 66.22 ^ flejnocln Ha 3afianHur.trr Bo
ochrypyEahe h ocrlrypHrenHl,t nDcpeAHt4url

2.260,00

2.260,00

4.100.896, C0

4.031.761,00

$50.82.1,(,0

1.1.t8.6.10,fi)

7.837.485,C0

52.673.4t7,C0

Hero Ba aexoaHa 6pyro 3a
rcAl{Ba TexosHa roA|lHa

222.645.9.18,00

8.E21,00

1.980.000,00

1.140.02200

1.639.759,00

?3..354,00

1,246.429,00

4,275.450,00

?4.200.380,00

24.292,Q0

)

69,00 :

. 757
:

758

759

760

76r
:

762

765

7 {t6

771
i

Crpyxrypa xa

O3HaRa 3a AOfl

248t

J4cnpaBka Ha
BpeAHOfra 3a

TekoaHa roAHHa

npoTxoAHa
roA hHa

fIornHrljaHo oA:

ANGELA LAZAROVSKA

CN= Makedonski Telekorn CA, O=Makedonski Telekom,
C=MK

Ivlakedonski -l'elekom 
CA

tl3jaByBaM, nor I'lopanHa, MarepiljanHa fi KphBr4qHa o,qroBopHocr. ABKa noAaroqhre Bo roA,4rlHara cr{erxa ce roqHr1 H B}4c*iHr,jrr1.

llo4arr:qt'rre o,q roAl4uHara cMerKa ce Bo nocran(a Ha AorraByBa*,e, xoja (e 3aBpLxl4 co oanyxa (oao6pyealbe/oA0r4aahe) o4 rrpana ua
Llerr rpaniurr:r Perr,rcrap.

{!$sI-Qt$!l }-& tliL&xAt&s iL$ltaIH {:rIKA}.&.tt

29-(t2-20 lB:16

102,00
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CH OCnryPI,tTErlEH EPOKEP Afl El,lTOnA

[lpunor 2 - foAwrueH rcBeluraj 3a pa6oreHrero co cocroj6a Ha u ea
roghHara ruro saBpruyBa na 31 lqeKeMBpn 2019



OCITYPMTEIIEH EPOI(EP
Al Er{TOrrA

rolqmuEH h3BEutTAJ

3A PAEOTE}bETO }IA OCHryPHTE'IHOTO EPOKEPCKO

flPyIUTBO

cH ocl4rypyrTEflEH EpoKEp AA EHTO/|A

3A 2019 TOAHHA

28.42.2A2A

'
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3ag uac e yujre eAHa roAHua roja co ropAocr ja oqeuyaaMe (aKo ycneuua' cH

ocrrypHTEnEH SPOKEP A,{ Erarona ja saepura 2019 ro,qNua co no3ulrm8eH $uHaucmcxu

pe3ynraT Bo t43Hoc op, 57,297,8L2.00 AeHapH co turo peaau3hpaue nopacr Ha 4o6Nonara

oA 53 % ao oguoc ua nperxoAHara 2018 ro.qhHa. Ja yrap4raanne cra6rnHara noaNqmja m

oqeHxara :a 4o6ap pejrNHr Ha MaKeAoHCKr4or oct4rypure/teH na3ap. OcraHasA e BepH[ Ha

ngejara 3a KBalhrer npeA l(BaHrmrer, a roja (e npo4onxrMe Aa ja Heryaanne ta eo 2020

roAhHa.

Moxanne cno6ogHo Aa Kax{aM 4er<a 20L9 ro4hHa 6eute nonna co npeAh3Bl4l4u 3a

HauJero pa6ore*e * 6pojnra HaABopeuHH 14 BHarpeu:Hu Qaxropr Kom ro orexHyBaa naror

KoH ycnexor, Ho Hhe nocBereuo pa6oreBMe Ha 3aqpraHmre qenr. [lpo4onXuBMe Aa

pa6orrnne na uaj,q,o6pmre peueHraja 3a oc4rypeH4qhre, npeA c6 npe1y co3fl,aBaFbe Ha

UajxeanrreTHo OcnrypmTeIHO noxpl4Tme, AeKa TOa e BncTnHCKNOT HaqhH Aa rpaAnMe ta

oApxyBaMe cepho3Ho A cralnn+o naprHepcrBo co cBoltre KflueHTh. l4grurnarara roAhHa

ocTaHaBMe npeno3HaTr[l4Br KaKo nnryepn no hHoBaThBHocTa il pa3BOiOT Ha HOBH npoAyxrl4

Ha MaKeAoHcKNorna3ap 6naro4apeHhe Ha Hexonxy pagnnqtn npoexT[] cHnyqhBMe AoroBop

co Oon4or 3a nilOM aa copa6orKa Bo notfiep, Ha N3AaBaFbe nonucw 3a ocmrypyBaFbe;

3anoqHaBMe co npogalgoa Ha Hoar4or npoAyKT Ha 3gpaBcroeHo ocnrpyeahe Euro Health

naKeTor 3a 3ApaBcrBeHO OcHrpyBalbe, KaKo H yqecTyBaBMe BOBeAyBalbe Ha ycnoBmre 3a

ocrrypyBalbe og ShHaHcucKa 3ary6a npu uHEecrnt4uw.

Cnope4 noc/le.4HHTe noAaTollr o6jaaeHn Ha Arenq,rjara 3a cynepasnja Ha

OcNrypyoarueTo, Bo TpKaTa co cuTe ocraHaru ocrrypHTenHN 6po6epcK6 ApyturBa,y6ep,nneo

ja nqpxgarue n6Aepc6ara no3q4ja r roa no 6pyro non4cpaHa npennuja, 6poj Ha 6poxepra ra 6poj

Ha npoAaxHh Mecra. Monnenranso 6pomMe 27 nogpyxHnL\v u 1.05 epa6oreHH co reHAeqrja

3a noHaTaMoueH pacT.

Hanopnre 3a ycneuJHo pa6orelbe Ha ApyturBoro HeMa Aa

noHaraMy co yure nororem eHry3nja3aM 3a HoBl4 ycnecu, ce co qen

nocrojaHx, Ho h nAHu ocurypeHil4h.

3anpar. flpogolxYaanne

3aAOBOICTBO Ha HaUrTe

14sepu:utt AHpeKroPrl

3opau [lej,lrnoacxn

Xpucro



L. Boae4

nPoot4rr HA APyIJTBOTO

OcnrypmrenHoro 6poxepcKo ApyrxrBo CH OCNryPHTEflEH SPOKEP A,{ Erarona e
aKqhoHepcxo ApyrxrBo Hoe noceAyBa Ao3Bona 3a BpueFbe Ha ocrrypnrerHo 6poxepcxr
pa6orn co 6poj yn 07-2-1044, ntgageHa oA crpaHa na AreHqnjara aa cyneparasraja Ha

ochrypyBalbero, HaKo opraH na MmsrcrepcrBoro za Swnaucnn, Ha AeH 13.1A.2OL4 rorynHa.

flpyureoro e ocHoBaHo oA crpaHa Ha ceAym axqroHeph Kom ce AotralxaHm npernpileMat{h 14

4aajqa aKqmoHeph - eKcnepru xom ja Bpuar Syxxr4rajara na 6poxepr H h3BprxHl4 AupeKropl4
n ncroro hMa noxpr4rue 3a oAroBopHocr o,q 4ejHocr Ha [3Hoc o4 2.500.000,00 espa. Haxo

TaKBo 3anoqHa co pa6ora Ha AeH A4.L2.2A14 roArHa h orrorau na HaBaKa rH Bprxl4 cneAHure

4ejHocrm:
- nocpeAyBabe npt4 AoroBapalbe Ha ocilrypuTenHo fi peocHrypuTerHo noKpr4rHe Ha

ochrypeHhLu4;

- nocpeAyBalbe npu peann3npalbe Ha ourerHr no6apyaarua no ocrBape*u ocnrypa*w
UJTETHL' HACTAHH;

- cHhMaFbe Ha pn3n\.4;
- nocpeAyBahbe npH npoqeHyBarbe Ha ureTil;
- nocpeAyBalbe npH npoAaBalbe Ha ocraroqh oA ocurypaHH ourereHu npeAMeru;
- BOBeAyBalbe Ha MepKx 3a cnpei{yBaFbe, HaMaIyBaFbe h oTcTpaHyBaFbe Ha wTeTa4 n

pn3t/.\u xoH npeTcraByBaar onacHocr Bo Hex(HBoTuo ocHrypyBa$e;
- u3rorByBalbe Ha aAeKBarHLr aHannsu 3a pil3r4K h npeArarabe Ha cooABerHo

ocnry phTenHo noKpr4Tre;
- NH$opnnnpalbe Ha Apyrxraoro 3a ocfirypyealbe 3a HaMepara Ha ocurypeHuxor 3a

cKnyqyBaFbe Ha AoroBop 3a ocilrypyBalbe, KaKo H 3ano3HaBalbe Ha ochrypeHHKor co ycnoBure

Ha nonncnTe 3a ocHrypyBabe h nponHcrTe Kom ro perynupaaT onpeAeflyBaFbeTo Ha H3Hocor

Ha npeMHHTe;

- nocpeAy8aFbe Bo MMe Ha ochrypeHhKoT 3apa4u cKny'{yBa}be Ha AoroBop 3a

ocilrypyBabe xoj, aeuajriil rH so npeABrA chre oxo/rHocrx KoH ce oA 3HaqeFbe 3a pH3HKor Ha

noeAHHeqHmor cayvaj, rte nny o6es6e,qra Ha ocrrypeHHKor Hajcoo4eerHo noxpr4rre;
- npoBepyBalbe Ha coApx[HaTa Ha no.nr4cHTe 3a ocHrypyBa]be;
- yxa)fiyBalbe Ha npaBHa noMorr Bo ocurypyBalbero, KaHo H copa6oryaalbe co

HaArexHrre cnyx6euu fln1a Kaj KrmeHror 3apagm floflrorByBa]be Ha AoKa3Ha

AoKymeHTaqnja aa ocHoBor v1 BvtcnHara Ha oulreruoro no6apyBalbe, KaKo H 3apaAr4

npn6upame Ha Apyru HeonxoAHr4 Aoxa3m;
- nocpeAyBaFbe npy{ cKnyqyBatbe Ha AoroBop4 3a ocwYpyBaFbe co crpaHcKr4 ApyrxrBa

3a ocmrypyBalbe, AoKonKy ocrrypyoabero, oAHocHo peocurypyoalbero ua uexoj pr43r4x He

Moxe Aa ce ta3Bprxra ao Peny6aura Ceeepua Maxe4ouuja.
OcrrypnrerHoro 6poxepcxo Apylxrao CH OCilTPL4TEIIEH SPOKEP A[ Emrona

npoMoB[pa Bucorr4 craHAapAM na npo$ecmoHaru3aM, co urro o6ea6e,qyea HoHTMHympaHo

no4o6pyeaFbe Ha xaanuieror, a cero roa ro nocrrrHyBa co Kopr4creFbe Ha crpyrrHocra h
KpearhBHocra Ha qreuoBnre Ha ruMor 14 HHBHara xen6a H nocBereHocr 3a 3aAoBonyBalbe Ha

norpe6nre Ha K.nheHTor.



oP[AHr4 HA APyTTJTBOTO

OpraHu Ha Oorrypmre.flHoro 6poxepcxo Apyrxreo CH OCNfyPfTE/lEH SPOHEP Afl
Errona ce:

J.. Co6paHr,re Ha aKqhoHepil.
2.Og6op Ha AHpexropm.

Co6paunero Ha axquoHepu e uajarcor{ opraH Ha ,{pyu.rreoro npe(y Koj

aKqr4oHep[re ril ocrBapyaaar cBor,lre npaBa h uHrepech. l4croro Moxe 4a pa6oru AoKonKy Ha

ceAHta4ara np[cycrByBaar aepmQraKyBaHH yqecHHr-lh Hoil noceAyaaar Hajnnarxy MHo3t4HcrBo

oA BKynH[or 6poj Ha axquure co npaBo Ha urac. Cexoja axtqnja xoja gaea npaBo Ha rnac AaBa
npaBo Ha eAeH mac. O,qnyxhre Ha Co6paHmero ce AoHecyBaar co MHo3r4HcrBo oA aKqurre co
npaBo Ha rrac npercraBeHra na Co6paHuero, ocBeH AoKorKy co 3axouor 3a rproBcKrre

ApyturBa nnn co Craryror ua ,Qpyurraoro He e onpeAereHo noro.neMo MHo3r4HcrBo rnu He ce
nponuuaHH ApYrI,,. YcnoBl4 Bo norneA Ha MHo3r4HcTEoTo co r_{oeuTo ce AoHecyBaaT oAnyKmre

xa Co6pauraero. Co6paHrero, norvrefy Apyroro, ja o4o6pyea ra pa6orara Ha qreHoBure Ha

O46opor Ha AhpeKropm, oAHocHo HaquHor Ha BoAelbero m ynpaByBalbero co flpyuraoro.

O46opor Ha Aupelfiopu e oprau xoj ynpaByBa co flpyurraoro. l4crmor uMa
naju.rmpoxm oBracryBalba Bo ynpaByBalbero co ,{pyureoro Bo paMxnre Ha npeAMeror Ha

pa6oreruero Ha,{pytureoro 14 Bo gejcreyaaruero Bo chre oKolHocn4 oA HMero Ha ,Qpyurnoro,
co r4cKnyqoK Ha oB.[acTyBa]baTa uTo r43peqHo ilM ce gaAeHr4 Ha Hen3BpluH[Te qreHoBH Ha

og6opor Ha Aupexropl4.

qEnH HA gPyTUTBOTO

llprnnapnr qerr Ha Acurypnrentroro Epoxepcxo Apyurrso CH OCilfyPilTEnEH
SPOHEP ArQ Snroaa ce KoHrHHyHpaHo uupelbe Ha npo4axHara Mpexa Hv13 AplraBara h
go1nnxyaalbe Ao ocilrypeHhqa4Te, a npeKy nor{hryBame Ha Hajaucoxrre erilqKH craHAapAil
npu 3a4oBonyBaFbe ua 6aparuara, norpe6r4Te H oqexyBaFbara Ha rcrhre. 3apagra ycne[JHa
pea,nnaa4rja Ha BaHBhre BpeAHocru flpyureoro e HacoqeHo xon o6es6eAyBaFbe Ha

HajxoanrrerHuycnvru, oAHocHo Hajcoo4aeruo ocnrypnrenHo peueHfie 3a ocurypeHhqHTe, a
npeKy HyAelbe Ha cHTe BuAoBt Ha ochrypyBaFbe. ,{pyuraoro, nmaj(<u n4 Bo npe.4BHA H

norpe6nre Ha ocurypyBaqilTe, taMn.rreMeHnapa najco$ncr,AqnpaH cepBtac Bo ocnrypyBa]bero,
KaHO h Crpyr{HocT, e$nxacHoct 14HBeHruBHocr H rpaHcnapeHrHocT eo pa6oremero.

Co 4ea nocrilrHyBaFbe Ha lrJro nororleMn pe3yntatn, nmali<u ru Bo npeABnA
ycnoBfire sa pa6ora, flpyrursoro e $oxycmpaHo Ha c,neAHHre q,e.nr:

- cnegelbe ua cocroj6rre Ha na3apor;



- crreAeLbe u a{afin3fiparbe Ha KoHKypeHqntaTa, HaKo fi 3ajal(HyBaFbe Ha

no3r,il-4iljara r{a ApyurBoro Bo oAHoc Ha ucrara;
- npeAnaraFbe r BoBeAyBalbe Ha HoBr4 HaqnH,n 3a npe3eHrhpalbe Ha ycnyrilTe/

npoMor-lr4h Ha naxeTfi, npoMoql/rfi no cneqhjaaH[ qeHH v cnnq?o;
- HyAeFbe Ha ycnyrrre Ha HaqrH u no qeHu Kor (e oBo3Moxar h3ABojyBabe oA

r{oHKypeHrcr{Nre ochryp nrenHn 6poxepu;
- 6pso, HaBpeMeHo, npo$ecroHa,flHo r,r rcrrHo oAroBapal$e na 6apaFL,ara Ha

r{^heHThTe;

-:ajattuyoat+e Ha 6vl*tnc Bpcxure co nocroeqxHTe K/IHeljrh, l(at{o ,4 t(o}lTaHThparbe

u creKHyBaFbe Ha HoBH lul4eHTH;

- pa6oreroe cor.fiacHo no3nrulHnre nponrcu;
- o6e:6e4yBaFbe Ha eHoHoMt4t{lJo u e$uxacHo pa6oreme;
- rprxelbe 3a oApx{yBa}be H 3roIeMyBa}be Ha BpeAHocTa Ha KanHra.nor Ha

flpyLureoro.

Oco6eHo 3HaqaeH nphAoHec Bo ocrBapyBalbero Ha Lle.ntare Ha flpyuLraoro hMaar

ra epa6oreHrre Bo npoAax{HnTe qeHTp}4 na ,{pyureoro, HaKo eo 6uro.rla, rat{a il Bo

noApyxHn4hre Hu3 ApxaBara, 6wgej*n hcrl4re, npexy AhpeKreH xoHTaKT co KrileHThre,

go1nsaar rax$oprvraqran ea cocroj6ure Ha na3apor, Bp3 ocHoBa Ha KoH ce Kpetapaar h

yc.[oB]4Te:a pa6ora"

PA3BOJ HA APyTXTBOTO

Paaeojuara nonnrnta Ha Ocrryprrenxoro 6poxepcxo ApytxrBo CH

OC|{|Y?VITEIIEH EPOKEP AA Surora ce geSmHmpa, ce pearr3npa r nocrojaHo ce c.reAu oA

crpaHa Ha q,neHoBr4re na O,q6opor Ha Ahpexropu,
Bo rexor ua 2019 roryn+a ,{pyu.rreoro aprau.innpa noee(e noApyxHt4t-ln Hn3

ApxaBara nroa:

- tlo4pyNHr4qara 6p.2 eo Cronje-llenrap e opraHx3hpaHa Ha geu 10.01.2019

roAHHa,

- IlogpyxHr4qara 6p.2 so Cxonje-{aup e opraHil3upaHa Ha AeH L0.0L.2019

roAHHa.

- tlo4pyxHu4ara 6p.L ao ,{eurap Xucap e opraHm3upaHa Ha gex 2L.03.2019

roAnHa.

- Ilog,pyxHuqara 6p.3 eo Eurora e opraHrcilpaHa Ha Aen 17.O4.2019 ro4xna.

- Ilo4pyxHr4l{ara 6p.1 eo Benec e opraHr3t4paHa Ha AeH 08.08.2019 rogmHa.

- l-logpyxHr4qara 6p.1 eo HeroTuuo e opraHu3l4paHa Ha 4ex 16.10.2019 ro4mua.

- tlogpyxHh4ara 6p.1 eo Surora e nt6puwaHa Ha AeH 22.n.2419 roAuHa.

- tlogpyxHuqara 6p.2 no Bwtona e ua6pruaHa Ha AeH 22.L1..2O1..9 roAuHa.

- IlogpyxHrqara 6p.1 ao Pagoeuur e ma6pnulaHa Ha AeH 22.!t.2OL9 roArHa.



qoBEr{Kt4 PECyPCfi

Bo yc,noar Ha coBpeMeHo H{HBeeFbe n &enyla}be qoBeqxhre pecypcr4 ce eAeH oA
HpfirepuyMmre npexy xoj ce onpeAe/ryBa fioHxypeHTHocra Ha ocrryphre.nHhre 6poxepcxn
ApyurBa. Llneecrrparuero Bo paloojor Ha qoBeqr(!4re pecypcl4 AaBa fiBanmrer roj anrjae op3
3roneMyBalbero Ha $nHancncrHre pe3ynrarN. Orryxa, paz\npnwBh ce h al(THBHocrHTe Bo
HacoHa Ha nocrojaHo HaArpaAyBabe fi ycoBpuryBabe Ha 3H;lerbara m xaannour{allHH-re Ha
pa6oruNqNre.

TeugeHqttnre Ha OcHryprrerHoro 6poxepcHo 4pyureo CH OCNI-yP|4TE/IEH
EPOKEP A{, Surona ce HacoqeHr KoH nocrojauo no4o6pyeaFbe Ha xsanmsmxaqhoHara
crpyl$ypa Ha flpyulraoto, oco6eHo npexy 3ro.neMyBabe Ha yqecrBoro Ha MnaA n Bhcogo
xaann$nxyoaH KaAap Bo t4crara.

Bo rexor Ha Ae,floBHara 2019 roAHHa flpyureoro apa6orm:

- 2 xonnep4ujanncrn,

- L9 peQepeHna aa npo,qax6a,

- 1 copa6orHl4x 3a MapKerHHr,

- 4 aprvwul4crparrBH14 cnyx6eHrqN,

- 2npaanwqu,

- 6 copa6orHl4r-lr ea $uuaHcr cxn pa6ott,
- L1, - aAMtaHl4crparopt4,

- L genoeeH cexperap,

- 2 pe$epeHrm 3a Han.{ara Ha AoJlroBh.

46 epa6oreHr ce Ha onpeAeneHo pa6orHo BpeMe n z opa6oreur Ha
HeonpeAeneHo pa6orHo BpeMe.

flpyuraoro n Bo nAHVxa (e npoAonxu co epa6oryBaFbe Ha xeanrasuxyBaH m

HBa,4UTereH Ka4ap, co HHBeCTrpalte Bo HaArpaAyBalbe n ycoBprxyBaFbe Ha ncTnor, KaKo il co
ocoBpeMeHyeaFbe Ha npoqecor ua pa6ora u Ha rexHo.floulxnte a wuSopMaqHcKl4Te cnrewn,
cd co qen nocrilrHyBaFbe Ha yure noronennN $rHaucncxn pe3ynrarr.

TqEJHOCT HA APyTXTBOTO

OcHoeHa gejnocr Ha OcHrypnrenHoro 6porepcxo ,qpyrxrBo CH OChfyPfTE/lEH
SPOHEP Afl Erroaa e nocpeAyBalbe Bo ochrypyBalbe. ,{pyureoro e nocpeAHhx Bo
ocrrypyBalbero xojuro pa6oila nporpech8Ho, Ho co ro.fleMa cBecHocr 3a pH3Hqhre.

.Qoaep6ara, chrypHocra u conn4apHocra ce HBanrreril Kohutro ro xpacarr{pyurBoro He caMo
Bo oAHocHTe co KnHeHTHTe, TyKy 14 Bo oAHoct4Te co a(qnoHepnre, apa6oreHnre u AenoBHHTS
naprHepll. t'lecHocta, pa3HoBNAHocra, eAHaxBilTe MoxHocru 3a t<nfielTy;e, KaKo u
MatcnManHara nocBereHocr Ha 3aAoeoryBalbe Ha norpe6ure Ha ncrvre ce BpeAHocn4 Bp3
Kohturo ce reMerm cexoja AenoBHa o4flyxa ua fipyulreoro.
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-J20'15 2016
9,497,37 5.OO 26,423,166.0
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2017 20t8 201"9
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T.QUHAHCUKVI PE3YNTAT

Bo 20I"9 roAlrHa CH OChTPHTE/IEH SPOKEP ocrBapil nogNr[4seH 6NHaucrcxl4
pegvmar oa ceoero paooTelbe so H:Froc oa a 57,297.812.00 (2018: 37,251,481.00 geuapr,r).
Hero 4o6ueHara 3a 2019 ro4NHa h3HecyBa 52,23a,s41.o0 4euapra (2019 34,390,951.00
genapa.i

BxynHrre npuxoAr4 o4 pa6oreruero r3HecyBaar 222,645,93g.00 AeHaph (201g:
1.19,524,762.00 4eHapra), uro npercraoyBa nopacr o4 86 %o unu 103,121,176.00 4eHapra
noeetie npuxoAH Bo o4Hoc Ha M[Harara AenoBHa roryula. Bxynunre pacxoAl4 og pa6orer6ero
eo 2019 roAxHa r43HecyBaar 1,65,348,126.00 4eHapra (2a1,8:82,273,28L geuapr), uro e sa
101- % unu 83,074,845.00 geHapu nooutcoxu og 20L8 roAmHa.
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1

1"L9,524,762.O0

82,273,28t.O0

37,251,481.00

,/
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222,64s,938
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oLIHAHC r4cr*r PE3yJTTATpI HA APyTUTBOTO

t.6nnanc Ha cocroj6a

ArtrNsa:

A.HereronHr cpe4crna
-MareprjalHh cpeAcrBa

6.Texosr-ril cpeACrBa

-3annxn
-l{paruopo.r r-r n no6a pyoaru a

-KparrorouHr QnHaucncKil cpeACrBa

-IlapruHn cpeACrBa n napnq+n eKBilBa.[eHrH

Bxyn Ho aKrNBa: cpeACrBa

IacNsa:

A.FnaeHHHa fi pe3epBr
-OcHoaHa rnaBHhHa

-AxynnynrapaHa 4o6r axa

-Pe:epsu
-flo6naxa 3a AenoBHara roAhHa

6.O6epcxra
-flonropovnu o6apcxm
-Hparxopouuu o6epcxu

O,qnoxeHo nna(arue Ha rporxot{t4 n npnxoryu
BO r4AHnre nep14oAh

BxynHo nacilBa: maBHHHa, pe3epBh N o6apcxN

Bunauc Ha ycnex

llpwxogn o4 pa6orerug

Pacxo4n o4 pa6oreroe

Qnnancncxn npnxo4n
Oruaucucxh pacxo4r4

flo6r,raxa 3a AenoBHara roAhHa

Hero 4o6nexa

253.579.967,OO

253.579.967,0O

574.06L.662,00

33.1L3,00
564.402.918,00

6.381.L31,00
3.244.500,00

830.446.518,00

93.504.384,00
4.920.106,oo

35.B61.726,00
492.01"L,OO

52.230.54L,O0

729.099.490,00
222.977.722,AO

506.!27.768,40

7.842.644,40

830.446.518,00

222.640.846,O0
150.368.172,00

45.092,00
14.979.954,OO

57,297.812,OO

52.230.541,00



3a cRegxara 2A2A roAmHa npeABHAeHH Ce ytllTe nOrOReMr BnolKyBaFba'

Bo nepuogor xojuro caeAyBa, BO ycrloBl4 Ha oqe6yBaHa 3aChIeHa xOHxypeHqrja,

Ocuryprrennoro 6poxepcxo ApyturBo CH OAA|YPUTEIEH $POHEP AA 6nrona, co

uHTeH3ilBt4paHa aHTHBHOcT Bo AeiHocTa, (e npogonxu co ycneuHo peanl43l4palbe Ha cBohTe

aKTnBHocn4, co qert 3aAplgyBa!5e Ha Ao6paTa no3mU4ja eo ocurypuTenHnoT 6poxepcxt4

ceKTop.

6wr o na, 28.42.2O2O roAH H a Vtaap

3opaH flejurHoecxr'

XpracroKoH,qoacxr 
W

-"Ws


