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AKLMOHEpUTE HA AKLMOHEPCKOTO APYLUTBO
CH OCUT'YPUTENEH BPOKEP A[l BUTOJIA

W3BewTaj Ha He3aBUCHUTE PEBU3OPH

H3sewmaj 3a chunaHcuckume ussewmau

Hue M3BplLIMBME peBU3Uja Ha NPUAPYXHUTE (DUHAHCUCKKM U3BELLTau Ha OcuryputenHoTto GpokepcKko
apywrso CH OCUIYPUTENEH BPOKEP ALl BUTOJA (BO MOHATAMOLUHWOT TeKCT “[ipywTBOTO,),
cocTasenun og M3BeluTaj 3a duHaHcucka cocTojba Ha AeH 31 AekemBpy 2019 roauHa v WsBewiTaj sa
ceondatHa Aobueka, /3seLTaj 3a NPOMEHUTE BO KanuTanor W3sewTaj 3a napuyH1Te TEKOBU 3a
roAMHaTa LUTO TOrall 3aBpLuW, Kako W npernej Ha 3HauajHUTe CMETKOBOACTBEHW NONUTUKA U ApYTH
obGjacHyBaqku GeneLuku.

0OdzoeopHocm Ha Pakoeodcmeomo 3a (puHaHCUCKume useewmau

PaKOBOJICTBOTO € OffOBOPHO 3@ M3rOTByBaHe W OGJeKTUBHO NpeseHTupare Ha OBUe (PUHAHCHCKN
U3BELLTaN BO COrMAacHOCT CO CMETKOBOACTBEHUTE CTaHAAPAN npudateHu Bo Peny6rinka MakesoHuja,
KaKo M 3a BOCMOCTABYBake Ha Takea BHATPellHa KOHTpona koja PakoBoACTBOTO YTBpAyBa Aeka €
HEONXOAHA 33 [A@ OBO3MOXW W3rOTByBake Ha (PUHAHCUCKM M3BeWTan kou ce ocrobopeHn on
MaTepujarnto MorpeLLHo NPUKaXKyBakbe Kako pesynTar Ha u3mama uin rpetka.

Odz20e0pHOCM Ha pesu3opom

Hawa OAroBOPHOCT € Aa W3pasuMe MUCTeHe 3a OBWe (PUHAHCMCKM U3BEeLTan Bp3 OCHOBA Ha
u3BpLUEHaTa pesusnja. Hue ja ussplUMBME peBu3MjaTa BO COrMACcHOCT CO peBU3opCkUTE CTaHAapAN
npudpatenn Bo Penybrinka MakegoHuja'. Tue craHaapau fapaaT Halla ycorfnaceHocT CO eThyknTe
Gapatsa, kako 1 Toa pesuaujaTa Aa ja nnaHupame u U3BpLIyBamMe Ha Ha'uH KOj ke H1 OBO3MOXW Aa
CTeKkHeMe pasyMHO yBepyBake 3a Toa Aanv (uHaHCUCKkuTe usBelTau ce ocrnoboaeHn o4
MaTepujanHo NorpeLLHo npukaxysake. Pesnanjata Bknydysa cnpose/yBatke Ha npoLeaypu co uen
CTeKHyBatbe pPEeBM3OPCKM [oKasu 3a usHocute K objaByBarwara BO chmHaHCUCKUTE U3BELUTan.
W3GpaHuTe npoueaypu 3aBucaT Of MpoleHara Ha PeBM3OpOT W WUCTUTE BKIydyBaaT npoueHa Ha
pU3NLMTE Of, MarepujanHo MorpeliHo npukaxyearbe BO thuHaHcuckuTe ussewTau, duno nopaau
n3Mama unu rpetuka.

Mpy OBYeE NPOLIEHKM Ha PU3MLIUTE PEBU3OPOT ja 3ema BO NPe/BNA BHATPeLUHaTa KOHTPONa penesanTHa
3a MOArOTBYBaE ¥ OGJEKTUBHO NPE3EHTUPaE Ha (hMHAHCUCKUTE M3BeLUTan Ha [pyLUTBOTO CO Len
Kpeuparbe Ha Taksu PeBM3OPCKW NPOLIEAYPYH Kou ke BuaaT COOABETHU Ha OKOMHOCTUTE, HO He W 33
notpebarta fa uspasu Mucneme 3a edeKTUBHOCTA Ha BHaTpewHara KOHTpona Ha OpywTBoTo.
PeBu3anjata, UCTO Taka BKIy4yBa M OLEHKA Ha COOABETHOCTA Ha MPUMEHETUTE CMETKOBOACTBEHU
MOMUTMKM W Ha pasyMHOCTa Ha CMETKOBOACTBEHUTE MPOLEHKW HanpaseHn oA CTpaHa Ha
PaKkoBOACTBOTO, KaKO W OL|eHKa Ha CEBKynHaTa npeseHTauuja Ha (puHaHcuckuTe nsseLUTan.

Hue BepyBame AeKka crTekHatute peBU30pCKA AOKasv npeTcragysaaT 3agoBonuTenHa u cooABeTHa
OCHOBa 32 HalleTo PeBU30PCKO MUCHEH:E.

' MefyxapoaHu cTaHaapan 3a pesnaunja (,MCP®) usgagern oj crpata Ha OpGopoT 3a MefyHapoAHW CTaHAapAK 3a pesuauja
ysepyBate (,OMCPY"), kou cranuja Ha cuna Ha 15 pexemspu 2009 roauHa, npeseaeHn u oGjasenn Bo CryxGeH BECHUK Ha
PenyGnuka MakeaoHuja 6poj 79 o 2010 roauxa
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Ho:
AKLMOHepUTE Ha AKLIMOHEPCKOTO APYLUTBO
CH OCUI'YPUTENEH BPOKEP Al BUTOIA

W3BewTaj Ha HE3aBUCHUTE peBU3OpHU (NPOAOIKYBa)

Mucnemnse

Halue mucnemre e aeka, (hMHaHCUCKUTE U3BeLUTau ja npeseHTupaar 06jeKTMBHO, BO CUTE MaTepujanHu
acnekTw, tuHaHcuckata coctojba Ha CH OCUINYPUTENEH BPOKEP ALl BUTOJIA Ha peH 31
nekemspu 2019 roguHa, kako U pesynTartoT of paboTermeTo u NapuyHUTE TEKOBW 3a roguHara LTo
TOralws 3aBpLUK, BO COrMAacHOCT CO CMETKOBOACBEHUTE crangjapau npudartedn Bo Penybnuka
MakenoHuja.

U3zeewmaj 3a Opyau npasHu u pezynamopHu 6apama

PakoBoacTBOTO Ha [IpyLUTBOTO € UCTO Taka OArOBOPHO 3a WU3rOTBYBakEe Ha FOAMULLHUOT W3BELLTa)j 33
paborereTo Ha [pywrsoro 3a 2019 roguHa BO COrnacHocT co uneH 384 of 3akoHOT 3a TProBCKW
Apywrsea. Hawa o4roBopHOCT € fla U3pasume MUCHNEHe 3a KOH3UCTEHTHOCTA Ha FOAULLHWOT U3BeLLTaj,
co ucTopuckute cuHaHcucku uHdpopmauuu objaBeHu BO roAulLHaTa cMeTKa W peBuampaHuTe
thuHaHcucKu n3BeLuTan Ha [pywTBOTO CO cocTojba Ha U 3a rofuHaTa Koja saspluysa Ha 31 aekemBpu
2018, BO COrfIaCHOCT CO PeBU3OPCKMTE CTaHaapamn npudatenmn so Penybnuka MakefoHuja?, kako 1 Bo
cornacHocT co BaparbaTa Ha uneH 34, cras 1, Touka (4) of 3akoHoT 3a PeBuauja.

Hatue mucnere e eka, uctopuckute duHaHcucknm nHdopmauum objaseHn BO roAULLIHMOT U3BELLITa) 32
paboTtereTo Ha [pylwTBOTO CO cocTojfa Ha 1 3a roguHaTa WTo 3aspulysa Ha 31 gekemspu 2019, ce
KOH3WUCTEHTHU, BO CUTE MarepujanHu acnekTu, co uhdgopmauunute objaBeHn BO roguliHaTa cMeTka u
peBuanpaHuTe UHaHCUCKM U3BellTan Ha [lpywTBoTO CO cocTojba Ha 1 3a roguHaTa Koja saBplLuyBa
Ha 31 pekemspn 2019.

A&BA I'poyn pooen, Ckonje
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? MefyHapoaHu cranaapau 3a pesusunja (,MCP") uspagenn of crpana Ha Op6opoT 3a MefyHapogHn CTaHgapAu 3a pesusuja u
yeepyeawe (,OMCPY"), kou cranuja Ha cuna Ha 15 aexkemspu 2009 roguna, npeseseHu u objaseHn Bo CnyxbeH BECHUK Ha
Peny6nuka Makegonuja 6poj 79 oa 2010 roauva
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CH OCUIYPUTENEH EPOKEP Afl BUTOIA

M3BELUTAJ 3A ®PUHAHCUCKA COCTOJBA
3a roguHara Koja 3aBpwysa Ha 31 nekemspu 2019 u 2018
Bo unjagu pexHapm

Beneuwka 2019 2018
CpencrtBa
HeTtekoBuu cpegcrea
HepgswkHocTy, NocTpojku u onpema 5 253.580 223.663
253.580 223.663
TexoBHM cpeacTBa
3anuxu 7 33 33
Mobapyeatsa o paborereTo 8 514.564 316.892
OcraHatu TekoBHW cpeacTea n ABP 9 58.935 92.487
Mapuunu cpeacTea u ekBUBaneHTH 10 3.245 22.707
576.867 432.118
BKYIMHO CPEACTBA 830.447 655.781
Kanutan u o6Bpcku
Kanutan 11
AKLMOHepCKX KanuTarn 4.920 4.920
Pesepeu 492
AxkymynupaHna nobusia 35.862 18.273
TekoBHa fobueka 52230 18.081
93.504 41.274
O6BpcKu
HerexkoBnu 06Bpcku
[onropoyHu nosajmuLy 12 149.889 282.479
149.889 282.479
TexoBHM 0GBpCKM
Kpatkopounu nosajmuLiu 12 252.475 130.836
O6Bpcku KoH AobaByBaum 13 290.750 178.864
OcrtaHatu TekosHM 06Bpcku 1 MNBP 14 43.829 22.328
587.054 332.029

BKYMHO KAMUTAN N OBBPCKW 830.447 655.781

Benewkure npeTcraByBaar CoOCTaBeH fJen Ha (PUHAHCUCKUTE n3BeLLTan

OBue duHaHcuckn ussewTam ce ogobpern Ha 29.02.2020 ro
OcuryputeneH Bpokep ALl Butona v NOTAULLAHKM BO HEFrOBO ;
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CH OCUI'YPUTENEH BPOKEP Al BUTONA

W3BELLTAJ 3A CEOMN®ATHA IOEMBKA
3a rogMHaTa Koja 3aspuyBa Ha 31 gexemBpu 2019 u 2018
Bo unjanu pexapm

Benewka 2019 2018
Mpuxoan o npopakba 15 206.927 113.828
OcraHatu oneTtapuBHi NpUXoan 16 15.674 5.694
BkynHo onepaTtuBHU NpuUxXoau 222.601 119.522
Tpoluouy 3a Matepujanu u ogpXyearke 17 (13.668) (4.560)
Mnartu, HaAOMECTOLM 1 APYTU NUYMHK NpUMatba 18 (37.991) (23.528)
AmopTusauuja 19 (7.575) (2.281)
OcTtaHaTy oneTapuBHU TPOLLOLM 20 (91.134) (41.351)
BxynHo onepaTMBHM TPOWOLKX (150.368) (71.720)
ONMEPATUBHA JOBUBKA 72.233 47.802
nPuxoau (PACXoau) og ®DMHAHCUPAKE
Mpuxoan op, huHaHcUpare 1 KYPCHW pasnvikin 21 45 3
TpoLuouy of, (huHaHCUparke U KYPCHU pasnuku 21 (14.980) (10.554)

(14.935) (10.551)

AOBUBKA MNMPELN OOAHOYYBAKE 57.298 37.251
[aHok Ha pobuska 22 (5.067) (2.860)
HETO OOBUBKA 3A TOAWHATA 52.231 34.391
Ocranara ceondpaTtHa nobuBka - -
BKYMHA CEONM®ATHA OJOBEMBKA 3A
FOOAVHATA 52.231 34.391
3APABOTYBAYKA MO AKLIMJA
- OcHoBHa K pa3zBofHeTa ([leHapu no akumuja) 32,64 21,49

beneuwlkuTte npeTcTaByBaaT COCTaBEH Aen Ha (hrHaHCUCK M3BeLITaun




CH OCUIYPUTENEH BPOKEP Al BUTONA

M3BELUTAJ 3A NPOMEHWUTE BO KAMUTANOT
3a roagvHaTa Koja 3aspuysa Ha 31 aekemBpu 2019 u 31 nekemBpu 2018
Bo unjagu pexHapu

OcHoBHa Akymyn.

rnaBHUHa Pesepsu DoGueka Brynuo
01 Janyapwm 2018 4.920 - 21.963 26.883
Hobueka (3aryba) sa roguHaTta - - 34.391 34.391
AveungeHpa - - (20.000) (20.000)
Cocrtoj6a Ha 31 [lekemBpu 2018 4.920 - 36.354 41.274
Hobueka (3aryba) 3a roguHaTta - - 52.231 52.231
Pacnpepnen6a Ha gobuskara - 492 (492) -
Oueupenpa - = = -
Coctoj6a Ha 31 [lekemBpu 2019 4.920 492 88.092 93.504

benelwkure npeTcTaByBaar CoCTaBeH fAen Ha (PUHaHCUCKUTE U3BeLUTan




CH OCUI'YPUTENEH BPOKEP ALl BUTONA

WU3BELLUTAJ 3A NPOMEHUTE BO KAMUTANOT
3a rogunara koja saspuwyBa Ha 31 pexkemepu 2019 u 31 nexemspu 2018
Bo wnjagu peHapm

2019 2018
FOTOBUHCKU TEK Off ONEPATUBHW AKTUBHOCTHU
Mpunazodyean-a 3a:
Hob6ueka npen ogaHouyBawbe 57.298 37.251
AmMopTuUzaumja Ha matepujanHu cpeacTea 7.575 2.281
HeoTnuiuaHa BpeQHOCT Ha OTYfeHU OCHOBHW CpeacTsa - 411
KanutanHa pobuska og npogaxba Ha OCHOBHU CpeacTea (917) -
[apexun ogobpeHuja Ha KyrnysBauw 10.567 477
Mpuxopg og nobuexn onobpexuja (865) (1.694)
Mpuxopn o kKamaTn (29) -
TpoLuok 3a KamaTi 14.690 10.553
MoauTuBHU KypPCHW Pasnukv (1) -
HeraTtueHM KypCHU pasnuku 7 1
[obuska op paGotere npea NPOMeHW BO ONepaTMBHUOT Kanutan 88.323 49.280
3z0nemyeanse (HamasnyeaH-e) Ha mexkoeHume cpedcmea
3anuxu - (15)
Mobapysaksa o4 Kynysauu (208.329) (228.108)
OcTaHaTtin TeKoBHU cpeacTea n ABP 33.552 (2.809)
(174.777) (230.931)
3zonemyean-e (HaMasnyeaH-e) Ha mexoeHUme 066pcKu
O6Bpcku KOoH p.oﬁasyaathe 112.752 46.419
OcraHaTu TekoBHK obepckn u NBP 19.119 10.142
131.871 (55.561)
Hemo napuyen mek 00 pabomer-emo 45.417 (125.091)
lMnarteHn kamaTu (14.690) (10.553)
MnateH aaHok Ha aobuska (2.686) (1.565)
HeTto roToeuHa of onepaTMBHA aKTUBHOCTH 28.041 (137.208)
rOTOBUHCKW TEK O} UHBECTULIMOHU AKTUBHOCTH
Habarka (npogax6a) Ha HeABWKHOCTY, NOCTPOjKKM 1 Onpema (36.574) (81.804)
Mpunuen og kamatu 29 -
HeTo roToBMHa O MHBECTULMOHWU AKTUBHOCTH (36.545) (81.804)
rOTOBWUHCKW TEK Of, ®AHAHCUCKU AKTUBHOCTH
KpaTkopouHu domHaHcuckn oBBpCKn 158.446 23.271
[onropounn chuHaHcucku o6epckn (169.404) 234,949
AKLMOHEpPCKX KanuTan v sagpxaHa aobueka - (20.000)
Heto roToBuHa of (PMHAHCUCKU AKTUBHOCTH (10.958) 238.221
Heto sronemMyBame (HamanyBame) Ha ro-roauué (19.463) 19.208
MloToBMHA HA NOYETOKOT Ha roguHaTa 22.707 3.500
FloToBMHA Ha KpajoT Ha roguHaTa 3.225 22.707

benelukuTe npeTcTaByBaar CocTaBeH fen Ha (hHaHcuckuTe n3peLuTan




CH OCUIYPUTENEH BPOKEP Al BUTOJA

BENELWKN KOH ®UHAHCUCKWUTE U3BELUTAU
3a roguHara Koja 3aBpuyBa Ha 31 pekemspu 2019 u 31 gexemspu 2018

Cute U3HOCKU Ce UCKAXaHU BO Wnjaau AeHapu, OCBEH TaMy Kafe WTo e NouHaKy HasHavyeHo

1. ONWTU UH®OPMALIUA

CH OcuryputeneH bpokep Al Butona (BoO NnoHaTamoLUHUOT TEKCT ,[1pyLUITBOTO") € perncTpupaHo Kako
aKLUMOHEepCKO APYLUTBO COrnacHo 3aKoHOT 3a TProBCKUTE ApywWwTBa u 3aKoHOT 3a cynepsuaMja Ha
ocurypyBatbe. OCHOBHa [EjHOCT Ha APYLITBOTO € 3acTanyBare BO OCUrypyBake W OCUTYpUTenHo
rnocpegyeare (rrmaeHa npuxoAHa wwudppa: 66.22 — [lejHocT Ha 3acTanHuuM BO OCWUTypyBawe u
OCUTYPUTENHW NOCPEeaHULN).

[OpylwiTBOTO € OCHOBaHO W 3anovHano co pabora Ha 4 [lekemspu 2014 roguHa. Ceauwireto Ha
OPYLITBOTO ce Haora Bo butona Ha yn. ,Jumutap Unuesckn Myparo“ 6p.5.

Ha 31 gexkemspu 2019 uma 98 epaboteHu (31 gekemspu 2018: 66 BpaGoTeHn).

2. CMETKOBOJCTBEHW NOJTUTUKN

Bo npogomkeHue ce npukaXaHu OCHOBHWUTE CMETKOBOACTBEHW NONMUTUKK ynotpebeHn npu
NoAroToBkaTta Ha oBue (PMHaHCUCKN U3BELLTaW. OBue NONUTUKK Ce KOH3UCTEHTHO NMPUMEHETN Ha cuTe
npuKaxXaHu rognHu, OCBeH OOKOMKY He € NOMHaKy HaBeneHo.

2.1. OcHoBa 3a NOAroToBKa

OBve huHaHCUCKW M3BELITaun ce MOArOTBEHM BO COMMAcHOCT CO 3aKOHOT 3a TProBCKU ApYyLUTBa
(“Cnyx6eH BecHuk Ha PM” 6p. 28/2004 ... 06/2016) u lNpaBunHWUKOT 3a BOAEHE CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PM” 6p. 159 op 29 nekemepu 2009 roauHa, 6p. 164 oa 2010 roguHa u 107 oa
2011 ropguHa). Cnopep oBoj lNpaBunHUK ce NponuilyBa BOAEeHETO CMETKOBOJCTBO BO COIMacHOCT co
MerfyHapoaHuTe cTaHaapaw 3a huHaHcucko naeectyeare (MC®W) Bknydysajiu rv n Tonkysamwara Ha
noctojHuotr komuteT 3a Tonkyeawe ([MKT) u Tonkysawa Ha KomuTeETOT 3a TONKyBare Ha
MeryHapoaHOTO (DMHAHCUCKO U3BeCTyBake yTBpAeHn of OabopoT 3a MeryHapoaHn CMETKOBOACTBEHN
cranpapan (KTM®W) nspaperun Ha 1 janyapu 2009 roguna.

drHaAHCUCKNTE W3BEeLUTanW ce TOATOTBEHW cnopep KOHUENTOT Ha WUCTOpUcKa BPEefHOCT OCBEeH 3a
(buHaHcUckMTe CpeacTBa pacnonoxnueu 3a nponaxda u duHaHcuckuTe cpeactBa v 0GBPCKM
(BKNyYyBajikM U AEpUBATUBHU WMHCTPYMEHTW), AOKONKY MOCTOjaT, Kou ce mepar no objektuBHaTa
BpeaHocT. OCHOBUTE 3a Mepete Ha CeKoj NoeanHeveH Bua Ha cpeacTeo, o6Bpcka, NPUXoa 1 pacxoq
ce AeTalnHo onulliaHn Bo npojomxkeHue Ha oBaa Benewka.

MoarotoekaTa Ha oBue hUHAHCUCKM M3BellTan Bo cornacHoct co MCOW npudarenun n objaseHn Bo
Peny6nuka Makeponuja 6apa ynotpeba Ha ogpeAeHu KpUTUYHW CMETKOBOACTBEHU NpoueHku. Taa
ucto Taka Hapa PakoBogcTBoTO Ha [pylwTBOTO Aa ynotpebyBa CBOW NPOLEHKM BO MPOLECOT Ha
NnpUMeHa Ha CMETKOBOCTBEHUTE NOMUTUKN.

Mogpavjata WTO BKNyYyBaaT NOBUCOK CTENEH Ha NPOLIEHKa WY KOMMNIEKCHOCT, K noapavjaTta Bo Kou
NPETNOCTaBkNTE U MPOLEHKUTE Ce 3HauajHu 3a (bUHaHCUCKUTEe u3BeluTaun, ce obenopeHeTn BO
Benetuka 4: 3HavuajHM CMETKOBOLCTBEHW NPOLIEHKN.

[pywTBOTO ja BOAM CMETKOBOACTBEHATA €BUAESHLUMja U MOAroTByBa (PUHAHCUCKA W3BELUTau BO
nokanHata Banyta — Makegoucku [enap (MK wnu [lenap) koja npercrasysa (byHKUVOHanNHa M
npeseHTauucka sanyra.



CH OCUIrYPUTENEH BPOKEP Al BUTONA

BENEUIKA KOH ®WHAARCWCHATE WIBEWT AW
3a roavHara koja 3aspuysa Ha 31 nekemBpu 2019 n 31 pexkemepn 2018

Cure M3HOCH Ce MCKaXaHU BO WNjaau AeHapH, OCBEH TaMy Kafe WTO € NOUHAKy Ha3HAYeHo

2. CMETKOBOACTBEHMU NOJIUTUKU (npogonxyBa)

OcHoBa 3a noAroToBka (NPoaonKysa)

duHaHcuCkuTe U3BeLTau ce NOArOTBEeHU CO COoCToj6a Ha M 3a FOAWHMTE LUTO 3aBpllyBaaTt Ha 31
Aekemepn 2019 n 2018 roguHa. TekoBHUTE W cnopeabeHuTe noAaATOUM NPUKAXKaHU BO OBUE
(huHaHCUCKN M3BELITaN Ce uapaseHn BO unjaau [leHapu, OCBEH [OKOMKY He € NoWHaKy HaBeaeHo.
OHamy Kaje LUTO € HeONXOAHO HanpaBeHu Ce NpunarofyBatba Bo NpeseHTauujaTa Ha criopeabeHuTe
rofAaToLw co uen ucrara ja ofroBapa Ha npeseHTauujarta Ha TeKOBHUTE NMoaaToLu.

2.2. CrpaHCKu BanyTu

TpaHcakuu1Te 4eHOMMHMPaHK BO CTPaHcKa BasyTa ce uckaxaHu 8o MakefoHcku [leHapu co npumeHa
Ha OULIMjanHNOT CpeAeH Kype Ha AEHOT Ha TpaHcakuujaTa. CpeacTeaTa u 06BPCKUTE AEHOMUHMPAHW
BO CTpaHCka BanyTa ce uckaxaxu so MakegoHcku [eHapu (“[leHapu”) no cpeaHWoT Kypc Ha HapoaHa
banka Ha Penybnuka MakeaoHuja Ha nocneaHWoT AeH of NPecMeTKOBHUOT nepuog. Cute AoGUBKYA 1
3arybu kou npousnerysaat of KypCHUTE pasnuku NpukaxaHu ce Bo WasellTajoT 3a ceondaTHara
AobuBKa Kako MPUXOAW WM pacxoan of (hUHAHCMpare BO NEPUOAOT Ha HUBHOTO HacTaHyBake.
CpepHuTe aesnsHu kypcesm kou Gea NpuMeHeTH 3a Npukaxysarke Ha nosuuuuTe Ha W3ssewTajoT 3a
(buHaHcuckara cocrojba AEeHOMUHMpaHU BO CTpaHcKa BanyTa, ce CnegHuTe:

31 nekemepu 2019 31 nexkemepu 2018
1¥YCA 53,6887 [eHapu
1 EYP 61,4950 JeHapu

2.3. HepBMXHOCTH, NOCTPOjKM U onpemMa

HeaswkHocTuTe, nocTpojkute u onpemarta ce eBUAeHTUpaaT no HabaBHa OJHOCHO MPETNoCTaBeHa
HabaBHa BPEAHOCT HamaneHa 3a akymynupaHara faenpeuvjaumjia u pesepBUpaHETo nopagu
owTeTysate, AoKOMKy nocton. HabasHaTa BpeAHOCT BKyYyBa TPOLLIOLIW KOM AUPEKTHO Ce OaHecyBaart
Ha HabaBkaTa Ha cpeacTsara.

LieHaTta Ha uuHere Ha cpefcTBaTa, W3rpajeHu BO CONCTBEHA pexwuja, ce COCTOM o TPOLUOKOT 3a
martepujan, gupekTHa pabGoTHa cuna U COOABETHM ONLUTA NPOU3BOAHU TPOLLOLN.

MocnepoBarenHute Habaku Ce BKNYYeHU BO eBUAEHTUpAHaTa BPEAHOCT HA CPEACTBOTO UMW ce
npusHaBaar kako noceGHO CPeACcTBO, COOABETHO, CaMO KOra MoCTON BEPOjaTHOCT Of NPUMUB Ha UAHU
€KOHOMCKM KOpUCTH 3a []pyLUTBOTO NOBP3aHy CO CTABKAaTa 1 KOra TPOLLOKOT Ha cTaBkaTa MOoXe pasyMHO
fa ce usmepu.

Cure apyrv pegosHu oapxyBatba M NMOMPaBKU Ce eBUAEHTUPaaT Kako PacxXoaw BO WsBewrajot 3a
ceondpartHarta AobuBKa BO TEKOT HA NEPUOAOT BO KOj Ce jaByBaar.



CH OCUIYPUTENEH BPOKEP A}l BUTOIA

BENELWKW KOH ®UHAHCUCKWUTE U3BELLUTAWU
3a roguHara Koja 3aBpuyBa Ha 31 nekemBpu 2019 n 31 pekemspu 2018

CWTe U3HOCH Ce MCKaXaHW BO WNjaau AeHapyu, OCBEH TaMy Kaje WTo € NOWHaKy HadHavyeHo

2. CMETKOBOACTBEHM NOJIMTUKU (npopomkyBa)
HenBuxHOCTH, NOCTPOjKU M onpema (NpoaomKysa)

He ce npecmeTtyBa jenpeuujaumja Ha 3eMjMLITETO U MHBECTULMUTE BO Tek. [lenpeumjauujata Ha
OCTaHaTUTe CTaBKW Ha HELBWKHOCTUTE W orpemaTa ce npecmeTysa npasonponopLUuoHanHo, co uen,
nha ce pacnpegenu HabGaesHaTta unu npetnoctaBeHara HabaBHa BPeAHOCT [0 HUBHUTE pesuayanHu
BpPEeAHOCTH HU3 NPOLIEHETMOT BEK Ha ynoTpeba, Kako LUTO creu:

MpapexHu objexTn 100 roguHn
Onpema 4-25 rogunm
OcrtaHara onpema v MOTOPHU BO3una 4-5 roguxn

PesuayanHute BpeAHOCTW Ha CpeacTBaTa M NpPOLEHETUOT Bek Ha ynortpeba ce npernepysaar u
[OKOMKy € NoTPeBHO Ce Koperpaar, Ha Cexoj AaTym Ha ussectyBare. Kora eBuaeHTMpaHuoT U3HOC Ha
CPEACTBOTO € MOBWUCOK Off HErOBMOT NPOLIEHET HafOMECTNIMB W3HOC, TOj BEeAHAll ce OTnulyBa [o
HeroBumoT HagoOMecCTrine U3Hoc.

I"[pnxo,qme Wnu pacxofuTte rnoBp3aHu co OTyfyBawa ce opapedyBaaT no nar Ha cnopenba Ha
npunvenTe Co eBUASHTUPaHMOT WU3HOC. Pasnukute ce BKNy4yeHW BO WaeewiTajoT 3a ceondarHarta
nobuBka BO NepuofoT Kora HacTaHysaar.

2.4. OuwretyBarwe Ha HetpuHaAHCUCKWUTE CcpeacTBa

HeaBwKHOCTUTE, MOCTPOJKATE U ONpemara, Kako U HemaTepujanHuTe cpeacTsa co AeduHupaH Bek Ha
ynotpeba ce npoBepyBaar 3a NOCTOeHe Ha MOXHY OLLTETyBaHa CeKorall Kora OApeAeHN HacTaHn unn
MPOMEHU Ha YCIOBM yKaXyBaaT AeKka EeBWEHTUPaHWOT W3HOC Ha CpeAcTBaTta He MOXe Aa ce
HagomecTn. Cekorall kora eBMAEHTUPAHWOT WM3HOC Ha cpeacTBara ro HagMuHyBa HWUBHUOT
HaZOMEeCTNMB M3HOC, ce npusHaea 3aryba of owrerysawe. HagomecTnueBuoT M3HOC npeTcTaByBa
NOBMCOKWOT M3HOC nomery HeTo npogaxHara ueHa u ynorpebHarta BpeAHOCT Ha cpepcreata. Heto
npojaxHaTa LeHa e u3Hoc koj ce gobusa og npoaaxba Ha CpeAcTBO BO TpaHcakuuja nomery Aobpo
n3BecTeHu cybjekTu, goaeka ynorpebeHara BpeAHOCT € ceraluHara Bpe4HOCT Ha NpoueHeTuTe uaHu
rOTOBUHCKW MPUIMBH LUTO Ce OveKyBa Aa Npouanesar of KOHTUHyupaHara ynotpeba Ha cpeacTsara u
0/l HUBHOTO OTYfyBare Ha KpajoT of ynoTpebHMOT Bek. HagomecTnmBuTe M3HOCKU Ce NpoLieHyBaar 3a
noeguHeYHW CpeacTBa WM, ako e Toa HEeMOXHO, 3a Lenara rpyna Ha CpeAcTBa Koja reHepupa
roTOBWHA.

2.5. DuHaHCUCKKM cpepcTBa

OpywTeoTo M knacudguumpa csoute (HUHAHCUCKM CPEACTBa BO CMEAHUTE KaTeropuu. (hUHaHCUCKM
cpencTea no o6jekTBHa BpeAHOCT npeky AobuBku u 3arybu, kpeautn u nobapysawa, (puHaHCMCKu
cpefcTBa KoM ce vyBaar O [ocreBare U (PMHAHCUCKW CpefcTBa pacnonoxueu sa npopaxba.
Knacudwukauwvjata sasucu o uenute 3a HabaBka Ha (buHaHcuckute cpeactsa. PakoBOACTBOTO
knacuduumpa pUHaHCUCKUTE CPeAcTBa BO MOMEHTOT Ha HUBHOTO NPBUYHO NPU3HaBaH:E.

GuHaHcucku cpedecmea no objekmueHa epedHocm npeky 0obueKu u 3a2ybu

duHaHcKUckuTe cpeacTea no objexTuBHa BpeaHOCT npeky Ao6uBKM 1 3arybu ce (puHaHcuCKku cpeacTsa
HaMeHeTn 3a Tpryeame. EqHO huHaHCUCKO CPeAcTBO ce Knacuuumpa Kako CpeacTso HaMeHeTo 3a
TpryBare JOKOJKY Ce CTekHyBa CO Lien Aa ce npojaje Bo kpatok pok. Cpefcreara Bo oBaa kateropuja
ce knacuduumpaat kako TekoBHu cpeactBa. Co cocrojba Ha 31 pexkemspu 2019 n 2018 roguHa
[OpylwTBOTO HEMa KnacuthuumMpaHo cpeAcTBa BO OBaa KaTeropwja.



CH OCUTYPUTENEH BPOKEP ALl BUTOINA

BENELWKW KOH ®PUHAHCUCKWUTE U3BELLUTAM
3a roguHara Koja saBpuyBa Ha 31 gekemBpu 2019 u 31 pexkemBpu 2018

Cure M3HOCH Ce UCKaXKaHU BO wWnjaaun geHapu, OCBeH TaMy Kafe WTo e NnoWHaKy HasHa4yeHo

2. CMETKOBOACTBEHW MNMOJIMTUKU (npopomxyea)

PuHaHCUCKN cpefcTBa (Npoaonmkysa)
®unaHcucku cpedcmea kou ce yysaam 0o docresate

BroxyBata 4yBaHW [0 AOCneBame Ce He-AepuBaTMBHU (PUHAHCUCKU WHCTPYMEHTU CO (DUKCHM
nepuoamn Ha oTnnara u co (pukceH nepvop Ha gocneearke kou [pyLTBOTO UMa HaMepa U MOXHOCT Aa
v YyyBa [0 NepuoaoT Ha gocnesawe. Co cocrojoa Ha 31 aexemspu 2019 n 2018 roguHa [pywTBoTO
Hema KnacupuumpaHo cpeicTea BO OBaa kareropuja.

Kpedumu u nobapyeara

Kpegutute n noGapyBawara ce He-AEpPUBATUBHU (DUHAHCUCKW CPEACTBa CO (DUKCHU WM
AeTepMuHUpaHy nnakawa KoM He KOTMpaaT Ha akTuBeH rasap. Tue ce BKIyYeHW BO TEKOBHUTE
CpefcTBa, OCBEH 3a OHWe Ko JlocneBaar Bo nepuos nogonr of 12 meceuu og gatymor Ha Mssewrajor
3a hmHaHcuckara coctojba. Kpeaurute u nobapyeamara Ha [IpyLUTBOTO Ha AaTyMOT Ha M3sewwrajoT
3a (puHaHcuckaTa cocTojba ce coctojaT oA nobapyBatba of KynyBau, AafeHN No3ajMULM U ocTaHaTh
noGapysata Kako U napuyHu CpeACcTBa U eKBUBasEeHTH.

@uHaHcucKu cpedcmea pacnosioxnueu 3a npodaxbéa

duHaHCUCKN CpeAcTBa pacnonoXnuen 3a npofaxba ce He-gepuBaTVBKU, KOW Ce KpeupaHu BO oBaa
kaTeropuja unu nak He ce KnacuuumpaHu Bo 1o Koja oa octaHaTuTe kareropun. Tue ce BKIy4YeHu
BO HETEKOBHW Cpe/iCTBa OCBEH aKo pakoBOACTBOTO HEMa Hamepa fAa ro OTyI1 BIOXyBaHeTO BO POK 0/
12 meceun on patymor Ha uaeectyBawe. Co cocrojba Ha 31 gexkemepu 2018 u 2017 rogmHa
pywreoTo Hema knacupuuympaHo cpecTBa BO OBaa kareropuja.

lpusHasar-e u meper-e Ha (huHaHcuckume cpedcmea

HaGaBkute u npogaxbute Ha (bUMHAHCUCKUTE CpeacTBa Ce eBWAEeHTUpaaT Ha AaTymoT Ha
TpaHcakuujarta - 4atymoT Ha Koj LwTo [pywTBoTO MMa obBpcka aa ro Kynu unu npoaaae cpeacTeoTo.
duHaHCUCKUTE CPEACTBA KoM ce Npu3HaBaat crnopes objekTuBHa BpeJHOCT npeky AoBuBKu unu sarybu
NoYeTHO Ce NpusHaeaar crnopef HuBHara objexTuBHa BPeAHOCT, NPy LUTO TPOLLOLIUTE Ha TpaHCcaKLuuTe
ce npusHasaat Bo MsBelwTajoT 3a ceondarHara Jobuska. PUHAHCUCKUTE CpPeACTBa NpecTaHysaar aa
Ce npusHasaart o UCTEKOT Ha Nnpaeara 3a npuMare Ha napuvHuTe TeKOBM oA (huHaHCUCKUTE CpeacTaa
Unu No HUBHOTO MpeHecysake, a [IpyLUTBOTO MM NPEHENO 3HAYUTENHO CUTE PUSULIM U KOPWUCTM of
concTeeHocTa. PUHaHCUCKUTE CPeACcTBa pacnonoXnuem 3a npopaaxda u hUHaHCUCKUTE CPeacTsa rno
objekTuBHa BpPeAHOCT npeky A0OMBKM W 3arybu NOCNefoBaTeNnHO Ce eBWAEHTUPaHU Mo HUBHaTa
objekTuBHa BpefHocT. Kpegutute u nobapysawara ce NOCNEAOBaTENHO E€BUAEHTUPaHW Mo
amopTusupaHa HaGasHa BpeHOCT co ynoTpeba Ha MeTOAOT Ha edeKkTUBHa kamara. Cute uHaHCUCKU
CpefcTBa Kou He ce npu3HaBaat cropef objekTuBHa BpeAHOCT npeky AoGMBKM 1 3arybu noyeTHo ce
npu3HaBsaat no HuBHaTa 06jeKTUBHA BPEAHOCT 3rofemeHa 3a TPOLIOLMTE Ha TpaHCaKLUUTe.

Hobuekute unu saryéute op npomeHara Ha objeKTUBHAaTa BPEAHOCT Ha cpefcTsara no objekTuBHa
BpeAHOCT Npeky AoGuBKY U 3aryGu ce Bky4ysaar Bo o6GuUBKY / 3arybu BO NepuojoT Kora HacTaHysaar.
Mpuxoaute of AveuaeHan ce npusHasaaT BO A0OUBKM / 3arybu Kako Aen of oCTaHaTuTe NPUXOAN BO
MOMEHTOT Kora [lpyLITBOTO MMa BOCNOCTABEHO NPaBo Ha NpUnuB o AUBUAEHAA.
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CH OCUI'YPUTENNEH BPOKEP Al BUTONA

BENELKW KOH ®UHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aspuyBa Ha 31 pexemspu 2019 u 31 pexemepu 2018

CuTe U3HOCH Ce UCKaXKaHW BO Wijaau AeHapyu, OCBEH TaMy Kaje WTo € NOWHaKy Ha3HavyeHo

2. CMETKOBOLCTBEHW NOJNIUMTUKU (npoponxkyBa)
®duHaHCUCKU cpeacTBa (NpoAoshKyBa)

lMpomeHuTe Ha oOjeKTMBHaTa BpPeAHOCT HA MOHETapHUTE W He-MOHEeTapHUTe BIOXYyBaka
KnacuuLmMpaHu Kako pacrionoXnuey 3a npogaxkba ce npusHaeHW BO ocTaHartata ceondarHa
nobuska.

Kora xapTuute o BpegHOCT KnacuduumpaHn Kako pacnonoxnuem 3a npogaxba ce npogasaar unum ce
OLUTETEHU, aKkyMynupaHaTa Kopekuuja Ha objekTuBHaTa BpPeAHOCT Mpu3HaeHa BO KanutanoT ce
BKINy4yyBa BO U3BELUTAJOT 3a ceondatHa fobuska kako fAobuska unu saryba of BNoxysaka BO XapTum
oL BpPedHOCT BO MEpUOAOT Ha Koj ce opgHecyeaar. Kamatute op cpepcreara pacronoXniveu 3a
npogamba, npecMeTaHu BpP3 OCHOBa Ha edeKruBHaTa KamaTtHa cranka ce npuaHaeaaTr BO
nobusku/zarybu kako dwmHaHcucku npuxogu. lNpuxoaun of AVBWAEHW of, (PMHAHCWUCKUTE CpeacTsBa
pacrnonoxnuen 3a npofaxba ce npusHasaat Bo Aobusku / 3arybu kako Aen of octaHaTuTe Npuxoau
BO MOMEHTOT Kora [1pyLuTBOTO UMa BOCNOCTABEHO MPaBo Ha NpUnue of AMBuaeHaa.

HenpusHasare Ha ¢huHaHcuckume cpedcmea

duHaHCUCKUTE CpeACcTBa NpecTaHyBaar Ja ce npu3HaBaaT no UCTEKOT Ha npasata 3a NpuMare Ha
napu4yHUTe TEKOBU 0 (PUHAHCUCKUTE CPeACTBa WNK NO HUBHOTO NpEeHecyBate, a [IpywTBoTO '
NPEHEnNo 3HaYUTENHO CUTE PU3ULIU U KOPUCTU O CONCTBEHOCTA.

Owmemysaremo Ha ¢huHaHcuckume cpedcmea
a. CpepctBa eBWAEHTHPaHW N0 aMopTU3NpaHa HabaBHa BpeHOCT

Ha cexoj patym Ha WaBewrajot 3a duHaHcucka coctojba, [pylITBOTO MpoOLEeHyBa Aanu rnocTou
objekTMBEH [0Ka3 3a OLWTETyBawe Ha eAHO (PUHAHCWUCKO CPEeAcTBO WMKM rpyna Ha (PUHAHCKUCKN
cpeacTsa. PUHAHCUCKOTO CPEACTBO UMW rpynata Ha UHaHCUCKKW CpencTBa, Ce owTeTeHn, 1 3aryba
rnopagu OLWTETYBake Ce eBUAEHTUPA camMo ako noctou o6jeKTMBEH [0Ka3 3a OLITETyBae Kako
peaynTart Ha efieH unmn NoBeke HacTaHu KoM Ce Crydune no NPBUYHOTO NpU3HaBake Ha cpeacTsara u
JieKka HacTaHoT UMa BrujaHue Ha oYeKyBaHuTe WAHW NapUYHK TEKOBW Ha PMHAHCUCKOTO CPEACTBO UK
rpynara Ha cpuHaHcWMCKW cpeacTsBa KoM MOXaT BepofoCTOjHO Aa ce npoueHar. Kako pokasu 3a
OLITETYBabe MOXe e Ce 3eMaT MHAWKaUWUTE feKa LOIDKHUKOT WnW rpynara [OIMKHUUM umaaTt
3HauajHW (OUHAHCUCKN TELLKOTUM, AOLIHEH:E MPKU UCTNATa Ha rMaBHULA U KaMara, BEpojaTHOCT Aeka ke
BMesaT BO CTe4yaj unu [pyra peopraHusauuja, ¥ Kage LWTo NocTojaT BUANWBYA WHAMKaUWW 32
Hamanysame Ha WAHWTE NapuyHW TEKOBWU Kako LUTO Ce MPOMEHWTE BO EKOHOMCKUTE YCMOBW KOW
KopecrnoHaupaar co sarybara.

3a kateropujata kpeautn u nobapyBara USHOCOT Ha 3arybarta nopaau owTeTyBawe npercrasysa
pasnuka nomery eBMAEHTUPaHNOT W3HOC Ha CPEACTBOTO M CerallHaTa Bpe4HOCT Ha NPOLIEHETUTE WaHW
NapuyHn TEKOBM AWCKOHTMPaHW CO MpUMEeHa Ha W3BOpHaTa edqeKTMBHA KamaTHa cranka Ha
thuHaHcKckoTo cpefcTBo. EBMAEHTMPAHUOT U3HOC Ha CPefCTBOTO ce Hamanysa npeky ynorpe6ara Ha
CMETKA 3a pesepBupate Nopaam oLTeTYBame, CO UCTOBPEMEHO NPUSHaBaHe Ha COOZIBETHUOT Pacxoj
nopaay OLITeTyBake BO TEKOBHUTE AOOMBKM 1 3arybu.
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CH OCUI'YPUTENEH EPOKEP Al BUTOIA

BENELUKA KOH ®PUHAHCUCKUTE M3BELUTAU
3a roauHara koja saspuysa Ha 31 nekemBpu 2019 u 31 gexkemspu 2018

Cute M3HOCK Ce UCKaXKaHU BO Hnja.qu OeHapu, oCBeH TaMy Kafe WTo e NOWHAKY Ha3Ha4eHo

2. CMETKOBOJCTBEHM MOMNUTUKH (npopomxysa)

®uHaHCUCKM cpeacTBa (NpoaomKysa)

[lokonky KpeauToT UnK CPeAcTBOTO KOe Ce YyBa [0 [OCneBare e CO NPOMEHNKBa KamaTHa cranka,
TekoBHaTa eweKTVBHa KamarHa cranka yTBpAeHa crnopep [OOroBOpOT MPEeTcTaByBa crankara Ha
Mepet-e Ha Ouno koja saryba of owTeTyBarwe. Ha npumep, [pywTBOTO MOME fAa ro usmepu
OLLTETYBaH-ETO Ha CPEMCTBOTO BP3 OCHOBa Ha 06jeKTUBHaTa BPeJHOCT Ha UHCTPYMEHTOT, KOPUCTEjiM
nasapHa ueHa.

[OKOIKY BO HEKOj nocrnefoBaTesieH Nepuos U3HOCOT Ha OLLTETYBAHETO CE Hamarnm 1 Toa Hamanysare
Moxe 0GjeKTMBHO fAa ce NMOBp3e CO HAacTaH KOj HacTaHan rocne NpusHaBakeTo Ha  OLUTETYBaETo
(xako Ha npumep nopobpyBake Ha KPEAWTHUOT PEJTUHI Ha LOMKHMKOT), MPETXOAHO NpusHaeHara
3aryba ce HamanyBea npeky TeKOBHUTE JOBMBKW unu 3aryou.

. duHaHCcUCKn cpeacTea pacnonoXvem 3a npogaxta

Ha cekoj natym Ha Wssewrajot 3a cpuHaHcuckata coctojba, [pywTBOTO NpoLeHyBa [anu nocTou
objekTuBeH fnokas 3a OWTETyBawe Ha €fHO (PMHAHCUCKO CPEeACTBO WNW rpyna Ha (UHaHCUCKM
cpencrea. 3a [JOMKHUYKW XapTuu of BpegHocT, [ipyLITBOTO MM KOPUCTU KPUTEPUYMUTE HaBELEHU BO
roaTouka (a). Kaj concTeeHuYKn XapTum 0 BpeOHOCT pacronoXnuen 3a npogaxba, 3HauuTenHoTo unm
MpPONoHrnpaHo onarawe Ha o6jekTuBHaTa BpeAHOCT Ha XapTUUTe of BPeAHOCT noj HuBHaTa HabaeHa
BPEAHOCT NpeTcTaByBa MHAWKATOP Aeka CPeACTBOTO € OLUTETEHO.

[lokornky mnocTou TakoB fokas 3a PUHaHCMCKUTE CpeacTBa pacrofnoxnueu 3a npogaxba,
KymynaTusHaTa 3aryba - U3aMepeHa Kako pasnvka mery HabaBHaTa BpeaHOCT v TekoBHaTa objekTueHa
BpEeHOCT, HamaneHa 3a 3arybara nopagu OLITETYBake NPEeTXOOHO npu3HaeHa Bo M3sewTajoT 3a
¢hvHaHcuckata coctojba, ce oTcTpaHyBa o ceondartHarta JobuBka 1 ce npusHaBa kako fobuBka unm
saryba sa nepwojoT. [l0KONKy BO HeKoj nocrepoBaTeneH nepwos o6jeKTMBHaTa BPegHOCT Ha
AOIMKHUYKATE MHCTPYMEHTU BUAEHTUPaHN Kako (puHaHCUCKN cpeacTBa pacronoXimeu 3a npogaxoa
ce 3ronemu W 3rofieMyBaHeTo Moxe OGjeKTMBHO Aa ce MoBp3e CO HeKoj HacTaH Mo AaryMoT Ha
EBUAEHTMPaETO Ha OLUTETYBaETO BO A0BUBKUTE unu 3arybute, 3arybara nopaau oWTeTyBake ce
Hamanysa npeky TeKoBHUTE f0OUBKU unu 3aryou.

2.6. TpeGuBamwe Ha (PUHAHCUCKUTE MHCTPYMEHTH

duHaHcuckuTe cpeacTea U oGBpcku ce npebusaar u HETO BpeAHOCTa ce npeseHTupa Bo M3sewrajor
3a (omHaHcucka cocTojba, Kora nocToM 3aKOHCKO M3BPLUHO Npaeo 3a npebusake Ha NpuUsHaeHuTe
BpeAHOCTU W MOCTOM MOXHOCT fa Ce nopamHaTr Ha HeTo OCHOBa WNW Nak WCTOBPEMEHO Aa ce
peanuaupaar cpeacTsara u nogmupar 06BpcKUTE.

2.7. 3anuxu

3anuxuTe ce BpeiHyBaHM NO NOHWUCKaTa nomery HabaBHaTa u HEeTO peanuaaluuoHaTa BpeHocT. HeTo
peanusaluoHara BpeHOCT NpeTcTaByBa NpoAaXHa BPeJHOCT BO CEKOjAHEBHUOT Tek Ha paborara,
HamaneHa 3a TPOLLOLMTE 3a 3aBpLUyBabe, MApPKETUHI 1 AMCTPUBYLMja. TPOLLIOKOT Ha MartepujanuTe u
pesepBHUTE AENOBYU Ce YTBP/AYBa KOPUCTE]KM ja MeToaTa Ha NOHAEPUPAH NPOCEK U BKITyYyBa TPOLLIOLM
HanpaBeHu 3a HUBHA HabaBKa, AocTasa [0 NocToeuKarTa nokauuja u coctojba Ha ynotpeba. TpoLoKkoT
Ha MPOU3BOAUTE 1 NPOU3BOACTBOTO BO TEK BKIYYYBA U COOABETEH /1M Ha OMLUTHA TPOLLOLM BP3 OCHOBA
Ha HOPManHUOT ONEpPaTUBEH KanauuTeT.
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CH OCUI'YPUTENEH BPOKEP ALl BUTONA

BENELWKW KOH ®UHAHCUCKWUTE U3BELLTAN
3a roguHaTa Koja 3aBpulyBa Ha 31 nekemBpm 2019 n 31 pexemBpu 2018

CuTe UZHOCH Ce MCKaXaHW BO UNjaam AeHapw, OCBEeH Tamy Kaje WTo e NoUHaKy Ha3HaueHo

2. CMETKOBOJCTBEHW MNONMUTUKK (npoaonxysa)

2.8. loGapyBama o KynyBauu, AafeHN NO3ajMULIM U OCTaHaTH nobapysara

MoBapyBarba o KynysauuTe NpeTcTaByBaaT USHOCH OA KyryBauy 3a NpOAAAEHN CTOKW N USBPLUEHN
CTOKV BO HOPMAnHMOT Tek Ha paBoTeteTo. [lokonky Hannarara Ha nobapysatbara ce O4eKyBa 3a eAHa
WM MOMarnky oA €AHa roAuHa (MMM BO BpeMeHcka pamka Ha eeH OnepaTuBeH UMKNYC AOKOKIKY €
nogonr), nobapyBarara ce KnacuuLmMpaHin Kako TekoBHM cpefcTea. [IOKOnKy He ro ucnonHysaar
HaBEeAEHUOT YCIOB, UCTUTE Ce KnacuduLMpaaT Kako He-TekoBHM nobapysatba.

Osve nobapyBara W NO3ajMULM MHULMjANHO Ce NpusHaBaar no HuBHaTa objekTuBHa BPEAHOCT U
nocnefoBaTenHo ce U3MepeHu Cropes HWBHaTa amopTusupaHa HabaeHa BpeaHocT co ynoTpeba Ha
MeTodoT Ha edeKTMBHAa KamartHa Cranka, HeTO Off Pe3epsuparbeTo Mopaju OLTeTyBar:e.
Pesepeuparse nopajm owTeTyBake ce NpecMeTysa Kora nocTou objekTuBeH aokas geka [pyLuTeoro
HeMa [a MoXe Aa v HannaTu cute nobapysatba v No3ajMuLIM CrIope/ HUBHUTE OpUrHAmH yCrosi Ha
nnakawa. 3HAUMTENHU (PUHAHCKCKU MOTELIKOTMM Ha [OMMKHMKOT, BepojaTHocTa 3a cTeyaj wunu
(PUHAHCUCKO PeopraHu3vpare Kako U MpOoNoHrNpake Wan HeMOXHOCT 3a nnakawe npetcrasysaar
uHauKaTopu aeka nobapysatara oA Kynysayu Ce OLUTeTeHw. 3HauajHuTe JOMKHULW Ce TecTupaar 3a
owTeTyBake Ha WHAMBMAYyanHa ocHosa. OcTaHaTuTe nofapysara CO CIUYHN KapPaKTepUCTUKK Ha
KpeAUTEH PU3KK Ce NpoLeHyBaaT rpynHo.

W3HOCOT Ha pe3epBUpar-eTo NpeTcTaBysa pasnuka nomely esnaeHTMPaHNoT NSHOC Ha CPeACTBOTO U
ceralLHaTa BpeiHOCT Ha NPOLIEHETUTE UAHM NapuyHI TEKOBI AUCKOHTUPAHK CO NpUMEHa Ha usBopHaTa
edeKTUBHA KamaTHa cTarnka Ha (PUHaHCMCKTO CPEACTBO. Cpepacreara Co KpaTkopodHo focreBare He
ce AUCKOHTWpaaT. EBMAEHTUPAHNOT U3HOC Ha CPEACTBOTO CO NpusHasatbe Ha NoBp3aHnTe 3arybu co
NpusHaBake Ha pe3epsupare nopaay OWTeTyBake, CO NCTOBPEMEHO NpU3HaBar-e Ha COOABETHNOT
pacxop nopaav owTeTysare BO TEKOBHUTE nobusku/zarybu. Bo cnyvaj Ha HeHannaTtnueocT Ha
no6GapysakeTo UCTOTO Ce OTNULLYBa HACNpPOTN HErOBOTO PE3ePBUPaH-E. MocnegosarenHara Hannara
Ha NPETXOAHO OTNULLIAHNTE W3HOCK Ce Npu3HaBsa Kako TekoBHa nobuska.

2.9. MapwuuHu cpeacTBa U EKBUBANEHTU

MapuuHuTe CPEACTBA W EKBUBAMNEHTI BKIy4yBaaT roToBMHa BO OnarajHa, AEnosuTyh no BuAysatbe BO
GaHK 1 ApYrY KPaTKOPOUHM BUCOKONMKBIAHM BOXYBaH:a KoM AOCneBaaT BO Nepuoau He noaonrii oa
3 MeceLm o AATYMOT Ha CTEKHYBaH:e.

2.10. Kanwtan, pe3epBu U aKkyMynupaHu no6uBku/zaryom

(a) AkyuoHepcku Kanumar |

AKUVOHEPCKIOT KanuTan ja npeTcTaBysa HOMUHaNHaTa BPeAHOCT Ha EMUTUPAHUTE akLn.
(6) Tpowoyu nosp3axu co emucuja Ha akyuu

TpOLIOLWTE MOBP3aHN CO eMUCH]a Ha HOBY aKUWW, ONLIMA UMW CTEKHYBAILETO Ha ACNOBHA. aKTUBHOCT
ce Mpe3eHTUpaHm Kako HamanyBatbe (HeTO Of AAHOKOT), Ha NPUNUBUTE O emucujara.
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CH OCUIYPUTENEH BPOKEP AL} BUTONA

BENELUKXA KOH ®PUHAHCUCKWUTE U3BELLTAMU
3a roguHaTa koja 3aBpulyBa Ha 31 nekemspu 2019 u 31 nexemspu 2018

CuTe M3HOCK Ce UCKaXaHW BO UNjaam ileHapu, OCBeH TaMy Kaje WiTO € NOWHAKY Ha3HaveHo
2. CMETKOBOJ[ICTBEHW NMOMUTUKU (npopnomxysa)

Kanuran, pesepeu u akymynupaxu no6usku/3ary6m (npogonxysa)
(8) ConcmeeHu akuuu

Kora [lpywTBOTO OTKynyBa CBOj aKLUMOHEPCKW KanuTtan, nnaTeHute HajjoMecT ce oasemaar oA
BKYMHMOT aKLUMOHEPCKM KanuTas Kako CONCTBEHM aKLMm ce JOAeKa UCTUTe He ce oTyfaT. Kora Takeute
aKuuu nocrnefoBaTenHo ce npojasaart, NpPUMEHUTE HaJOMECTH Ce BKITyYyBaaT BO aKLMOHEepPCKUOT
Kanuran.

(2) Pesepsu

PesepBuTe, KoM Ce COCTOjaT Off PeBanopu3aALMOHM, 3aAOIDKUTENHW PE3EPBA U pesepsu of
pevHBsecTupaHa fobuska ce cos3nafeHn BO TEKOT Ha NepuofuUTe BP3 OCHOBA Ha [OGMBKW/3aryou of
pesanopusaunja Ha marepujanHuTe cpeacTsa W (PUHAHCUCKUTE CPeACTBA PachoNOMIMBM 3a
npoaaxba, BO CNy4ajoT CO pesanopusaLMoHM Pe3epBM Kako M Mo nat Ha pacnpeaenta Ha
akymynupaxute A0GWBKM BP3 OCHOBa Ha 3aKOHCKa perynatuBa U OANyKUTe Ha paKoBOACTBOTO M
akuuoHepute Ha [lpyLuteoTo. CornacHo Co 3aKoHCKaTa perynaTusa pesepeuTe MoXe Aa ce KopucTar
3a nokpuBatse Ha 3arybute, 3a KyryBare Ha CONCTBEHY akuuu W UcnnaTa Ha AUBUAEHAN.

(0) Akymynuparu dobueku
AkymynupaHute 406MBKM rv BKNyYyBaaT 3aapXaHnTe A0BMBKM Of TEKOBHUOT 1 MPETXOAHUTE nepuoau.

2.11. PuHaAHCUCKU OOBpPCKM

PuHaHcuckuTe 06BpPCKY Ce KnacuduLmpaar BO COMMIAacHOCT CO CYLITUHATA Ha JOrOBOPHUOT apaHXmaH.
Cute dpuHancuckm obepcku Ha [lpywTBOTO Ha AaTyMUTE Ha W3BECTYBamwe ce Knacutuumupasmn Bo
Kareropujata ocTtaHat (puHaHcuckn 0OBpPCKM MO amopTuaMpaHa HabaeHaBpegHocT. Osue
thuHaHcuCku 0GBPCKN ce cocTojaT of 06BPCKY cripema Ao6aByBaym U 0cTaHaTh 0BBPCKN U nosajmuuin.

O6epcku koH dobasysayu u ocmaHamu o068pcKu

O6epckute koH nobaByBauu ce o6GBpCKM 3@ nnakake 3a CTOKA UMK YCIyrn Kow ce CTekHaTu BO
HOPMAanHUOT Tek Ha paboTereTo. OGBpCKUTE Ce eBUAEHTMPAAT Kako TeKOBHYU AOKONKY NNakakeTo Ha
UCTUTE Ce M3BPLUM BO POK €AHa rofuHa uiv nomarnky of eaHa roauHa (Mnu Bo BpeMeHcka pamMka Ha
€/eH onepaTnBeH LMKIyc foKonKy e nofonr). [IoKornky He ro UCnonHyBaaT HaBEAHWOT YCroB, UCTUTE
ce Kknacupuumpaar kako He-TekoBHM obBpcku. O6BpckUTe KOH AoBaByBaun ce eBUAEHTUPaHN no
HUBHaTa ODjeKTUBHA BPEAHOCT W NOCNEAOBATENHO Ce W3MEPEeHW Criopes HUBHaTa amopTuUUpaHa
HabaBHa BpegHOCT co ynoTpe6a Ha METOAOT Ha edeKTMBHA KamaTHa cTanka.

lNozajmuyu

MosajMuumuTe MHULMjanHo ce eBMAEHTUPaHW croper HUBHATA objekTBHa BpegHOCT, HamaneHa 3a
TpowiouuTe Ha TpaHcakuuja. locnefosaTtenHo, nosajMuULMTE Ce eBWAeHTMpaaT Cropes HWBHAaTA
amopTusupaHa HabaBHa BpeAHOCT, pasnukute nomery npumarsara (Hamanewu 3a TPOLLOLUTE Ha
TpaHcakuujaTa) n HaoMEeCTNIMBMOT U3HOC Ce NMpusHaBaar Bo W3sewTajoT 3a ceondarHaTa 406uBKa 3a
BpEMeTpaeweTo Ha Mo3ajMULMTe, KOPUCTEjKM ro METOAOT Ha edekTWBHa KamaTHa Crarka.
HazomecToumTe kon ce nnakaar 3a BOCTIOCTaBYBatbe Ha KPEAUTHMN NIMHUM Ce NPU3HABAAT Kako TPOLLIOK
3a TpaHcakuujata Ha nosajMuLiaTa [oKonKy NocTou BEPOjaTHOCT AeKa Aen Unu uenara nuHuja ke ce
nosneve.
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CH OCUIYPUTENEH BPOKEP Al BUTOJA

BENELWKHU KOH ®PUHAHCUCKUTE U3BELLTAW
3a roauMHaTa koja 3aBpuysa Ha 31 nekemBpu 2019 u 31 pekemspu 2018

CuTe U3HOCH Ce UCKaXKaHU BO unjagu neHapu, OCBeH TaMy Kage WTo e NOWHAKY Ha3Ha4YeHo

2. CMETKOBOOCTBEHMU NONMUTUKU (npogornxyBa)
PuHaHCUCKN 0OBpPCKYU (NPOLOMKYBa)

Bo 0BOj cnyyaj, HaAOMECTOKOT Ce OANOXYBa 0 MOMEHTOT Ha MOBNEKyBaeTo. [JOKOsIKy He NocTom
[l0Ka3 Jleka ke ce noernevye ofpeneH Aen unu cute KpeauTHU NUHWW, HafOMECTOKOT Ce Kanutanuaupa
kako opHanpej UsBpLUEeHW rnnakara 3a NUKBWOHOCT U Ce amopTu3upa 3a NepuofoT Ha apaHXMaHoT.
MosajmuumTe ce knacuduLmpann Kako TeKOBHY 0OBPCKM OCBEH AOKOnKy [pyluTBoTO MMa 6e3ycnoBHO
npaeo 3a nogmupysare Ha obBpckara 3a Hajmanky 12 meceuu no patymot Ha MaeeluTajoT 3a
¢huHaHcuckara coctojba.

212, Tpowouu 3a nosajMyBare

Onwrute 1 nocebHUTE TPOLLOLUW 32 NO3ajMULIN AUPEKTHO NOBP3aHU CO CTekHyBawe, uarpanba unw
NPOUSBOACTBO Ha KBanW(uKyeaHn cpejcTsa, KOu NpeTcTaByBaaT CpPeAcTsa 3a kow e notpebeH
3HauWTesnieH nepuoj Ha Bpeme Ja ce MnofroTear 3a HuBHaTa HameHcka ynotpeba unu npoaax6a, ce
Jlonasaart Ha HabasHaTa BPeAHOCT Ha TUe CPeACTBa, A0 MOMEHTOT KOra CPEeACTBaTa Ce 3HaYUTENHO
NoAroTBEHM 3a HUBHATA HaMeHcKa ynoTpeba unu npoaaxba.

Mpuxoaute of BnoXyBaka CTEKHATU OA NMPWUBPEMEHA MHBECTUUMja Ha cneuudmyHn oBBpcKu Mo
KPeAWTU Kajie ce oYeKyBaaT TPOLLOLUUTE 3a KBanuMKyBaHu CPEACTBa ce 0A3emMaar of TpoLLoLuTe 3a
nosajMyBar-e ko MOXAT fa ce kBanudukyBaar 3a Kanutanusaumja.

CuTe ocTaHaTtit TPOLLOLW 32 NO3ajMULK Ce NPU3HaeHW BO AOGMBKA Unu 3arybute BO NEPUOAOCT BO KOj
HactaHane.

2.13. Haem

ApyLITBOTO NpU3HaBa NOCTOEHE Ha [JOroBOp 3a HAEM BP3 OCHOBA Ha CyLUTUHATa Ha [OroBOPOT BO
3aBWUCHOCT Of TOa [anu UCNONHYBaeTO Ha AOroBOPOT 3aBUCK Of yrnoTpebaTa Ha cneunduiHOTO
CPe/CTBO UNW CpPe/ACTBa MNK JOroBOpPOT NpeHecyBa NpaBo 3a ynotpeba Ha cpeacTBoTo.

Lpywmeomo kako 3akyney

DUHAHCUCKN HAeM e TEKOBEH 3aKyn Ha CPefCcTBO KOj Ha [IpyLUTBOTO CYLUTWHCKA MY MM npeHecysa
puanuute n GeHeduUTUTE NOBP3aHK 3a CONCTBEHOCTa HA NPEAMETOT Ha Haem. 3akyreHuTe cpeacTea
ce Kanutanusupaar BO MOMEHTOT Ha OTMOYHYBaHETO HA HAEMOT M0 HUBHaTa objeKTuBHa BpeaHoCT
VNN aKo @ NOHWCKa, Torall Mo cerallHaTa BpeAHOCT Ha MUHUMAanHUTe Haem nnakama. MNnakawara no
OCHOB Ha Haem ce pacrnpepeneHu nomery (GUHaHCUCKUTE AaBaudku W HamanysareTo Ha Haem
obBpckuTe CO Len Aa ce MocTUrHe KOHCTaHTHa kamaTHa CTanka 3a 0CTaHaTUoT U3HOC Ha obBpckara.
PuHaHCMCKUTE AlaBadky ce Hanmakaar AUPEKTHO o4 npuxofoT. KanutanuaupaHuTe cpeacTsa 3a Haem
ce amopTUsnupaar cnopep nokpaTkuoT o/} NPOLIEHETUOT PaboTeH BEK Ha CPEACTBOTO UMK Cropes Haem
NepuoaoT, ako He NOCTON peanHa CUrypHOCT Aeka [pyLUTBOTO Ke CTeKHe CONCTBEHOCT Haj CPEACTBOTO
[0 KpajoT Ha HaeM NeprUoAoT.

WcnnaTtute Ha onepaTuBeH Haem ce NpusHaBaaT Kako TPOLLOK Ha npaBornponopLlWoHanHa ocHoBa BO
TEKOT Ha Haem nepuofoT. NoBp3aHUTe TPOLLIOLM KaKo LUTO Ce TPOLLOLK 3a OO pXyBake U OCUrypyBame
Ce npu3Hasaart BO NepuodoT Ha HUBHOTO HacTaHyBak:e.
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CH OCUTYPUTEINEH BPOKEP Al BUTONA

BENELIKA KOH ®PUHAHCUCKUTE U3BELLUTAU
3a roguHara Koja 3aBpuyBa Ha 31 gekemBpu 2019 u 31 pekemepu 2018

CuTe M3HOCK Ce MCKaXKaHU BO wunjagu geHapu, OCBeH Tamy Kaje WTo € NOMHAKY HazHauyeHo

2. CMETKOBOACTBEHW MOJIMTUKU (npoponxysa)
Haem (nponornxysa)
[Apywmeomo kako 3akynodasay

Haemot kape [pylwTBOTO Kako 3akynopaBay CyLUTMHCKW MM 3afpXyBa cute puanumn u BeHeduti of
COMCTBEHOCTa Ha CPeACTBOTO Ce Knacuduumpa Kako oneparuBeH Haem. WHuWUMjanHuTe AUPEKTHW
TPOLLOLIM KOW Ce jaByBaaT npwv OOroBOpUTE 32 OnepatuBeH Haem Bo M3BewwTajoT 3a dpuHaHcuckarta
cocTojba ce npe3eHTMpaaT kako OfNoKeHN TPOLLIOLM U ce Npu3HaBaat kako 4o6uBkM / 3arybu Bo TEKOT
Ha Haem NepuojoT Ha WcTa OCHOBa Kako MPUXod Off HaeMHWHW. HenpenBuaeHutTe HaeMHUHU ce
npusHaBaaT Kako Mpuxon BO NMepuopdoT BO Kou ce jaBune. OpHanpep nnateHuTe HaemHUHW ce
NnpusHaBaar Kako 0ANoXeH npuxopa,.

2.14. TekoBeH U OANOXEH AAHOK Ha AOGUBKA

TPOLLOKOT 3a AaHOK Ha JOOMBKA 3a M3BECTYBAuKMOT Nepwog npertcraByBa 306UMp Ha TEKOBHWOT U
OANOMEHNOT AAHOK Ha AoBuBKa.

TexkoseH OaHok Ha 0obuska

OcHoBea 3a npecmeTKa 1 nnakarbe Ha TEKOBHWUOT AaHoK Ha aobuska no cranka of 10% npercrasysa
nobuekara npepn ofaHovyBake yTBpAeHa BO M3BewwiTajoT 3a ceondatHa AoGuBka, KopervpaHa 3a
ofpeaeHy NoMarsiky CKaxaHu NpUXoaun U HenpusHaeHW TPOLLOLM 33 AaHOYHU LIeny, AaHOYHUOT KpeauT
Kako v apyru gaHo4Hu ocrnobogysatsa. [NpaBHuTte cybjekTu moxat aa rv ynotpebar gaHovyHuTe 3arybu
yTBpAEeHU BO TEKOBHUOT nepuop 6uno 3a HafoMeCT Ha NNaTeHUoT AaHOK BO PaMKX Ha OApPeneH nepuog
3a HagoMecT Wnu nak 3a HamanyBare Wnu enuMuHuparse Ha aaHodHara obBpcka 3a HapegHuTe
nepuoau.

OdnoxeH daHok Ha Oobueka

OanoxeH paHok Ha [oOWBKa ce eBMAEHTMpa BO LIENOCT, KOpUCTejku ja meTogara Ha obepcka, 3a
BPEMEHWTE PasnuKk1 KOW Ce jaByBaar nomery [aHOuHaTa OCHOBa Ha cpejcTBaTta W oBBpcKUTe W
W3HOCUTE MO KOW WCTUTE Ce EBUAEHTMPaHW 3a LenuTe Ha (DUHAHCUCKOTO u3BecTyBawe. lpu
YTBPAYBate Ha OANONEHNOT AAHOYEH TPOLLIOK CE€ KOPUCTAT TEKOBHUTE BaXKEUKN AAHOUHI CTanKM.

OanoxeHnOT AaHOMEH TPOLLOK ce 3aaorkyBa unu ofobpysa Bo M3BeluTajoT 3a ceondartHaTa
AoGVBKa, OCBEH [AOKONKY Ce oAHecyBa Ha CTaBKW KOM AUPEKTHO ro 3ajomkyBaar wnw ofobpyBaar
KanuTarnoT, BO KOj Criyyaj ofnoXeHUoT AaHOK Ce eBULEHTUPA UCTO Taka BO KanuTanor.

OpnoxeHuTe [aHOYHW CpefacTBa ce npuaHaeaat BO ofemM BO KOj MOCTOW BepojaTHOCT 3a
WCKOPUCTYBabe Ha BPEMEHUTE PasfuKuM HAcnpoTu WAHaTa pacnonoXnvwea opgaHoymBa aobuska. Co
coctojba Ha 31 gekemepu 2019 n 2018 roguHa [pyLUTBOTO HEMA EBUAEHTUPAHO OANOXEHN AAHOUHM
of6BpCcku OJHOCHO CpeacTea.

2.15. HapomecTtu 3a BpaGoTeHuTe

lpudorecu 3a neH3UCKo ocuaypysar-e

[pylwTBOTO MMa MNeH3ucku nnaHoBKU COrMacHo fomMaluHara perynaruea 3a coumjanHo ocurypyeate
crnopeq Koja nnaka npuaoHecK 3a NeH3ncKo ocurypysame Ha ceouTte BpaboTeHu.
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CH OCUI'YPUTENEH BPOKEP Al BUTOJIA

BENEIWKW KOH PUHAHCUCKWUTE U3BELLUTAWN
3a roamHaTta Koja 3aspuysa Ha 31 nexkemBpu 2019 u 31 nexemepw 2018

CuTe U3HOCH Ce UCKaXKaHW BO wunjaaum geHapu, OCBeH TaMy Kafie WTo € NOMHAKY Ha3Ha4yeHo

2. CMETKOBO[CTBEHW MNOMUTUKU (npoaomkyea)

HapomecTu 3a Bpaborenute (npoomkysa)

MpuaoHecuTe, BP3 OCHOBA Ha nnarute, ce nnakaar Bo NPBUOT U BTOPUOT NEH3UCKK CTi onb kou ce
OAroBOPHU 3a ucnnara Ha nexHauuTe. He nocrojart gonosnHuTenHn o6BPCKU BO BPCKa CO OBUE NEH3UCKU
nnaHoBK.

KpamkopouHu kopucmu 3a epabomerume

KpaTkopouHuTe KopucTu 3a BpaboTeHNUTE Ce MEpaT Ha HEAWCKOHTMPaHa OCHOBA W Ce NpU3HaBaar Kora
coopBeTHaTa ycnyra ke ce fobue. [JpyluTBOTO npuaHasa oGBpCKa U Pacxof 3a W3HOCOT KOj LUTO ce
ovekyBa Aa 6uae ucnnareH Kako KpatkopodeH GOHYC BO Napy unm Kako yaen 8o aobuskara u JOKONKY
[pyLuTBOTO MMa ceraluHa npaeHa unu ussegeHa obBpcka Aa BpLUM TaKBW UCNATV KaKo pesynTar Ha
ycryrut AafieHn BO MUHATUOT NEepPUOZ U JOKONKy oBBpcKaTa MoXe fa ce NPOLEHN BEPOAOCTOJHO.

Obspcku npu rneH3uoHuUpare Ha epabomeHume

[pywTBoTO, COrfacHo cooABETHUTE AOMALUHW 3aKOHCKW oapeabn, ucnnaka Ha BpaboTteHuTe nocebHa
MUHUMAnNHa cyma npu NEH3WOHUPaHETO BO W3HOC YTBPAEH COrfacHo 3akoHckarta perynarvea.
[pyLITBOTO HE NpecMeTa 1 He eBUAEeHTUPa pesepBuparbe 3a npecMeTaH nocebeH MUHUManeH UsHoc
3a NneHsnoHupame Ha BpaGoTeHuTe Ha JaTyMmoT Ha MaBeluTajoT 3a opuHaHcucKaTa cocTojba.

2.16. [laHok Ha gofaneHa BpeaHOCT

MpuxonuTe, TpoLLOLMTE U CPEACTBATA CE NPU3HABAAT HaMarneHu 3a U3HOCOT Ha AaHOKOT Ha JofaneHa
BpPeAHOCT, OCBEH:

- Kora gaHokoT Ha floaaaeHa BpejHOCT oA HabaBka Ha CpeacTea unu yCnyrn He € HaloMecTUB
0/} laHOYHATa BMacT, BO KOj CRyyaj AaHOKOT Ha AoAajieHa BPeAHOCT ce Npu3HaBa Kako Aen of
TPOLUOLUTE 3a CTEKHYBaHe Ha CPEACTBOTO UNY Kako 4en off TPOLLOKOT Kaje LUTO € COOABETHO;
n

- TMobapysara 1 0BGBPCKM KOM C& MCKaM@HW CO BKMYYEH MBHOC HA AAHOKOT Ha AojajeHa
BPenHOCT.

HeTo U3HOCOT Ha JaHOKOT Ha [jofaeHa BPeJHOCT KOj Ce HajOMECTyBa 04, UK Ce nnaka Ha AaHouHUTe
opraHu ce BKIyyyBa Kako gen op nobapysamara wunu obepckute Bo M3BeluTajoT 3a uHaHcuckara
cocTojba.

2.17. PesepBupara

Pesepsuparbe ce npusHasa kora [IpyLUTBOTO MMa TeKOBHa OOBPCKa Kako pesyriTaT Ha HacTaH oj
MWHATOTO M NOCTOW BEpOjaTHOCT Aeka ke Guae noTtpeGeH OAnMB Ha CpeacTBa Kou BKIydyBaaT
€KOHOMCKM KOPUCTYW 3a noamupyBake Ha obBpckata, a BoefHO ke Guie HanpaeeHa BepoAoCTojHa
npoLieHa Ha M3HOCOoT Ha obBpckaTta. PesepeupatsaTa ce NpoBepyBaar Ha Cekoj aTyM Ha U3BECTYBabe
W ce Kopernpaat co uUen aa ce pedriektupa Hajaobpara TekoBHa npoleHa. Kora edektor Ha
BpeMeHaTta BpeAHOCT Ha napuTe e MaTtepujaneH, M3HOCOT Ha Pe3epBUPa-eTo NpeTcTaBysa ceraluHa
BPEAHOCT Ha TPOLLOLIATE KOU Ce OYeKyBa jia ce nojaear 3a noaMupyBatke Ha o6BpcKaTa.
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CH OCUTYPUTEINEH BPOKEP Al BUTOJIA

BEJNELUKY KOH ®UHAHCUCKUTE U3BELLTAN
3a ropuHara Koja 3aBpuyBa Ha 31 nekemspu 2019 u 31 nexemBpu 2018

CuTe M3HOCH Ce MCKaXXaHW BO MIjafy fieHapy, OCBEH TaMy Kaje WTo € NOMHaKy Ha3Ha4YeHo

2, CMETKOBO[ACTBEHU MOJIMTUKN (npoaomxkysa)

2.18. TpusHaBame Ha NPUXOAUTE U pacxoauTe

lMpuxoauTe ce mepat cropep objekTMBHATa BPEAHOCT Ha NPUMEHNOT HAZIOMECT, OAHOCHO HAZIOMECTOT
wro Tpeba Aa ce NpumMu 3a npoaaaeHUTe NPOM3BOAM U CTOKU OAHOCHO 06e36efieHUTe YCryru, HeTo of
ASHOKOT Ha AojajieHa BPEAHOCT W eBeHTyanHo ofoGpeHuTe npofaxHu nonyctv. puxopute ce
Npu3HaBaaT Kora cymara oA npuxoauTe MOXE MpPeLusHO Aa ce W3MepaT M ce ovekyBa Aeka
€KOHOMCKITE KOPUCTM O U3BPLUEHATa TPaHcakLmja ke Ma Npunue Bo [ipyLuTBOTO, KOra HanpaBeHuTe
TPOLUOUM WNM MZHW TPOLLIOLM MOXE MPEeLnsHO [a Ce W3MEepaT M Ce WCMOMHETN KpUTepuymuTe 3a
pasnuyH1Te aKTUBHOCTM Ha [1pyLUTBOTO.

Mpuxoan o npopax6a Ha npoussoau

MpuxonoT of npopaxba Ha NPoMaBOAV Ce NpU3HABa BO MOMEHTOT Ha UCropaka 10 KOPUCHUKOT, Kora
NpMXoA0T MOXe Aa ce NpecMeTa, kora e CUrypHo Jeka ke uma (PUHAHCWUCKU NPUMMB W Kora ce
UCMOMHETN CreLnpuIHU KpUTEPUYMU BO OJHOC Ha akTMBHOCTUTE Ha [pywrsoTo. MpuxoauTte He ce
CMETaaT pasyMHO MEPINUBK Ce JOAEeKa CUTEe YCNOBM MOBP3aHu co npoaaxbara He ce UCToNHEeTH.

Mpuxoau on o6e3benyBatbe Ha ycnyru

MpuxopoT op, 06esbepysarse Ha yCnyru ce eBUAEHTUPA CMOPE/ CTENEHOT Ha 3aBPLLYBAHE KOra UCTUOT
MOXe CO curypHocT Aa Guae msmepeH. CTeneHOT Ha 3aBpluyBatbe Ce oapenyBa BP3 OCHOBA Ha
npoBepka Ha u3BpLueHaTa paboTa.

Mpuxoam on HaeMHUHM

Mpuxoan oa HaeMHWUHY Ha CpeACcTBa NoJ ONepaTUBEH Haem Ce NpUsHaBaaT BO [OBUBKIATE U 3aryGuTte
Ha NpaBonponopL1oHania 0CHoBa BO TEKOT Ha Haem NepuoaoT. HenpeaBnaeHNTe HAEMHUHM, BOKOSKY
' UMa, ce NpusHaBaar Kako WHTerpaneH Aen of BKYNHUTE NPUXOAM 0f HAeMHUHKM BO TEKOT HA Haem
nepuoaoT.

DUHAHCHUCKM NPUXOAW M TPOLIOLM

PuHaHCUCKUTE NPUXOAN Ce Npu3HaBaaT Ha BPEMEHCKa OCHOBA Koja ro o/jpasyBa eeKkTUBHUOT
NPUHOC Ha cpefcTeaTa.

PuHaHCUCKUTE TPOLLIOLM Ce COCTOjaT O/ TPOLLIOLM 32 KamaTa Ha 0BBPCKUTE Mo Mo3ajMuLM U TpOLLIOLM
3a KamaTa Ha 3afouHeTu nnakatba. TpowouuTe 3a no3ajMuLm ce npusHasaar Bo 406UBKN unn 3arybu
CO KOPUCTEH:E Ha METOAOT Ha ethekThBHa KamarTa.

Mpuxoau on auBKAeHOW
MpuxoaoT o4 AvBMAEHAN ce Npu3HaBa Kora ke ce 06e3bean NpaBoTo 3a NpUMakke Ha uchnara.

Pacxoau on nenosHoTo paboTtemwe
Pacxoaute oa fenoBHOTO paboTetbe ce NpusHaBaaT BO MOMEHTOT Ha UCKOPUCTYBaKETO Ha YenyruTe
OAHOCHO BO Nepuo/0T Ha HUBHOTO HACTaHyBaHe.

MNpeGusate Ha npuxoauTe W pacxoaure

Bo TekoT Ha cBOETO peaosHo paGoTetse, [IPYLITBOTO Y4YecTByBa BO APYri TPAHCAKLUMMA KON He
reHepupaar npuxosu, Tyky Ce WHLUWAGHTHW BO OJHOC Ha IMABHUTE aKTUBHOCTM KOW reHepupaar
npuxoan. [pyLuTBOTO MYt NPe3eHTUpa pesynTaTuTe of TaksuTe TpaHCaKUMM npeky npeGuBatse Ha CeKoj
MPUXOA CO COOABETHUTE PACXOAV KOU NPOM3IEryBaaT oA UcTaTa TpaHcakumja, Kora 0Ba npeseHTupate
ja oapasysa cylTMHaTa Ha TPaHCaKLUMUTE WK HACTaHuTe.
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CH OCUIYPUTENEH BPOKEP Al BUTONA

BENELIKN KOH ®PUHAHCUCKUTE U3BELLUTAWU
3a roguHara Koja 3aspuwyBa Ha 31 nekemBpu 2019 u 31 nekemBpu 2018

CuTe N3HOCH ce UCKAXKaHU BO unjagu geHapw, ocBeH TaMy Kage WTo € NOWHaKy Ha3Ha4yeHo

2. CMETKOBOACTBEHU NOJIUTUKU (npogomkysa)

2.19. Pacnpepen6a Ha aouBuaeHau

Pacnpenenbara Ha aveBuaeHan Ha akyuoHepute Ha [pywTBOTO € eBuAeHTUpaHa kako obBpcka BO
(huHaHCMCKuUTe M3BeLLITan BO NEpUoAoT Kora Tue ce oao6pern of akuuoHepuTte Ha [pyLUTBOTO.

2.20. TpeB3eMeHU U HEU3BECHU OBBPCKK

He ce eBuaeHTMpakn HenseecHu 0GBPCKM BO (hMHAHCUCKUTE W3BellTan. Tue ce objasyBaar AOKOMKY
NocToM BepojaTHOCT 3a OANWB Ha cpeacTBa KoM BKIyJYyBaaT EKOHOMCKW kopuctu. Mcto Taka,
Hen3BecH Cpe/iCTBa He Ce eBUAEHTUPaHN BO (PUHaHCMCKUTE U3BeluTaun, Ho ce objaByBaar Kora nocTou
BEPOjaTHOCT 3a NPUNMB Ha EKOHOMCKN KOPMCTU. WIBHOCOT Ha HeusBecHa 3aryba ce eBUAeHTUpa Kako
pesepsuparbe JOKONKYy € BepojaTHO [eKa MAHWTe HactaHu ke NoTBpAat nocroewe Ha obspcka Ha
AEHOT Ha U3BECTYBaHE U KOra MOXe Ja ce Hanpasu pasymHa npoLeHa Ha U3HOCOT Ha 3arybara.

2.21. TpaHcakuum co nNoBp3aHu cyGjekTn

MoBp3aaHu cyGjekTn ce oHne kane enHNoT CYGjeKT ro KOHTPONMpa APYrUoT CyGjeKT Uu UMa 3HaYajHO
B/iMjaHne BO [OHECYBaETO Ha (DUHaHCUCKUTE W AEnoBHUTE OANYKW Ha ApyruoT cybjexT.
TpaHcakuuute Ha [IpylUTBOTO CO NOBP3aHyW CyGjeKTM Ce OAHECYBaaT Ha TPaHCaKLMUTE BO PE[OBHUOT
TeK Ha paboTerEeTo.

2.22. HacrtaHu no faTyMoOT Ha U3BECTYBabe

HacranuTe no gatymot Ha usBecTyBate kou 06e3beayBaar 4oNONHUTENHIU MHOPMALIMN BO BPCKA CO
cocTojbara Ha [IpyluTBOTO Ha AEHOT Ha W3BeLuTajoT 3a huHaHcuckaTa cocTojba (HacTaHu 3a Kou MOXe
Aia ce BpLUW koperupawe) ce pednekrupaHn Bo (ouHaHcUckuTe uaseltan. OHWe HacTaHu no AaTymoT
Ha U3BECTyBaH€ KOW HemMaaT KapakTep Ha KOpPeKTUBHU HacTaHu ce objaByBaar BO coogBeTHa benellka
[OKOIKY UCTUTE Ce MarepujanHo 3HadajHu.

3. YNPABYBAHE CO ®PUHAHCUCKU PUSULIU

3.1. ®Dakropu Ha (PUHAHCUCKK PU3ULMU

HenoBHuTe akTUBHOCTM Ha [IpyLUTBOTO Ce U3MOKEHU Ha PasNUYHN PUINLIM Of PUHAHCMCKN KapaKTep,
BKITY4YBajKin KDEAUTEH PUBUK U PUSULM NOBP3aHN CO EHEKTUTE Off NPOMEHNUTE BO AEBUSHUTE KypPCEBM
W KamaTtHUTe CTanku. YnpasyBareTo CO puavum Ha [IpyLITBOTO ce (hoKycupa Ha HenpeasuanMBocTa
Ha nasapute W Ce CTPeMU KOH MWHUManuUsupare Ha NOTEHUMjanHUTE HeraTuBHu edekT Bps
ycneLuHocTa Ha AeNoBHOTO paboTere Ha [lpyLUTBOoTO.

YnpaByBakeTo CO pUsnLM Ha [IpyluTBOTO ro BpluM PakoBOACTBOTO BP3 OCHOBA HA NPETXOAHO
0A0GpEeHN MUCMEHN MOMUTUKM W NPOLIeAYPYU Kou o ondakaaT LenokynHoTo ynpasysarke co pusuuy,
Kako 1 cneumduryHUTe nogpadyja, Kako LUTO Ce PUSUKOT Of KYPCHMU Pasnunkv, PU3UKOT O KAMaTHU CTanku,
KPeaUTHUOT pusuk, ynotpeGaTa Ha BNOXyBakbata v niacMaHuTe Ha BULLOKOT NUKBUAHW CPEACTBa.
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CH OCUI'YPUTENEH BPOKEP ALl BUTOINA

BENELIKN KOH ®PUHAHCUCKUTE U3BELUTAMU
3a roguHara Koja 3aBpuwysa Ha 31 nekemsBpu 2019 u 31 pekemspu 2018

Cute U3HOCK cCe UCKAXKAHU BO unjagu geHapu, ocBeH TaMy Kaje WTo € NOMHAaKy Ha3Ha4yeHo

3. YNPABYBAHE CO ®UHAHCUCKU PU3ULIU (MPOOOIMKYBA)

3.2. KpeauteH pusmk

KpeauteH pusuk e pusnk oa huHaHcucka 3aryba Ha [JpyLUTBOTO JOKOMKY KOPUCHUKOT MK [JOroBOpHaTa
CTpaHa Ha (PUHACUCKUOT MHCTPYMEHT He ycriee fa M WCMOMHU CBOWTE [OrOBOPHU OBBPCKM.
KpeauTtH1oT pusuk HacTaHyea of noGapyeatka of KynyBauu, Aeno3nTi Bo GaHKu 1 napuyHn cpescTsa
¥ NapUYHN eKBUBANEHTH.

WanoxeHocta Ha [IpylITBOTO Ha KPeAUTEH PU3UK € NOoA BhWjaHue of CTpaHa Ha WHAMBUAYANHMU
KapaKTepuUCTUKK Ha CeKoj KNUEeHT. [IpyLUTBOTO MMa BOCNOCTABEHU NOMUTMKM, 3@ Aa Ce OCurypa aeka
npoaaxGaTta Ha CTOKM 1 YCIyri € U3BPLUEHA Ha KOPUCHMLIM CO COOABETHA KPEAUTHA MCTOPM]a, OAHOCHO
[pyLITBOTO UMa BOCMOCTABEHW MONUTAKMA CrIOPEA KOWU KPeaubUnuTeToT Ha Cekoj Aunep U KIUeHT Co
norofiemMn Hapauyku e aHanusupaH npef noTnuilyBake Ha [OroBopoT, Aojeka manonpopaxbara
LIeNocHO € oAHanpes nnaHupaHa.

Kaj [pywTBOTO HE MOCTOM MarepujanHo 3HauajHa KOHUEHTpauuja Ha KPEeAWTEH PU3nK nopaam
ronemvoT 6poj Ha KMWEHTW U HUBHUTE PasnuyHU NPOUM KOU Ce BO PasnuyHu WHAYCTPUN W
reorpad)Cckv pernoHu.

MakcumanHata WsnoxeHocT Ha [IpyLUTBOTO Ha KPEAUTEH PU3UK € OrpaHMyeHa Ha eBWAEeHTMpaHaTa
BPEeAHOCT Ha (pUHAHCUCKUTE CpeAcTBa MPU3HaeHW Ha [aTymoT Ha WasewTajot 3a ¢puHaHcuckaTa
cocrojba, Kou ce npukakaHu Bo cnegHara Tabena:

2019 2018

Knacu Ha ¢huH. cpedcmea - eaudenmupana epedHocm
®uHaHcucku nobGapysata 6.381 304
MoGapyeara op Kynysauu, HETO 513.865 316.892
[Nobapysara of BpaboTeHu 1.189 739
lMapwyHu cpeacTBa u ekBUBaneHTu 3.245 22.707
524.680 340.642

3.3. Pusuk og nUKBUQHOCT

MpeTnasnueo ynpabyBake CO PU3MK Of MMKBUAHOCT MMMNULMpa oapxKyBare Ha JOBOMHO rOTOBMHA U
NUKBUAHN XapTuW OA BPEAQHOCT, NOTOa PacnonoXnMBOCT Ha U3BOPU Ha CPEACTBA NPeKy COOABETHO
obesbenysate Ha KpeauTM N MOXHOCT 3a HaBpeMeHa Hannara Ha usHocute Ha nobapyeawa of
KynyBauu BO pamkuTe Ha [oroBopeHuTe ycnosu. Kako pesyntar Ha AMHAMWYHUOT Kapakrep Ha
AejHocTa Ha [1pywTeoTo, PakoBoACTBOTO HacTojyBa aAa o6esbeau dnekcubunHm ussBopmn Ha cpeacTea
MpeKy pacrnonoXnuey KpeauTHU NMUHUN.

TaGenute BO npopo/mkeHMe ja rnpukaXyBaaT npeocTaHaTara AOroBOpPeHa [OCNeaHocT Ha
thuHaHcuckuTe obspcku Ha [ipyiteoTo. Tabenure ce NOArOTBEHM BP3 OCHOBA HA HEANCKOHTUPAHWUTE
rOTOBUHCKM TEKOBU Ha hMHAHCUCKUTE 0BBPCKM.
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CH OCUI'YPUTEJEH BPOKEP ALl BUTOINA

BENELWKWN KOH ®UHAHCUCKWUTE U3BELLUTAMU
3a roguHara Koja 3aspuiysa Ha 31 nexemBpu 2019 u 31 nexemepu 2018

CuTe M3HOCK Ce MCKaXKaHW BO UMjaam AeHapu, OCBEH TaMy Kafie WTO € NOWHAKy Ha3Ha4eHo

3. YNPABYBAHE CO PUHAHCUCKU PU3ULIA (npoponkyBa)

31 pexemBpu 2019

TeKkoBHU HeTtekoBHU

[o 1 roauHa Hap 1 roguHa

O6epcku koH gobaByBaum 290.750 -
Mosajmuum co kamara 252.475 149.888
543.225 149.888

31 nekemBpu 2018

TekoBHM HeTtexoBHuW

Ho 1 roguHa Hap 1 roguHa

O6Bpckn koH fobaByBaun 178.258 -
Mosajmuum co kamara 99.513 267.359
277.771 267.359

3.4. [MasapHu pusnum

lMasapeH puU3nK e pusuK of NPOMEHU BO MasapHi LIEHW, KYPCEBUTE Ha CTPAHCKWUTE BanyTu U KaMaTHUTe
cTanku KoM MmaaT Bnujae Ha npuxoaute Ha [pyLWTBOTO WM Ha BPegHOCTa Ha (PUHAHCHUCKUTE
WHCTPYMeHTW. LienTa Ha ynpaeyBare CO nasapeH pusvk e ynpaeyBake 1 KOHTPONa Ha U3NoXeHoCTa
Ha nasapeH pu3anK BO NpuaTnNUBX pamMKk1 1 ONTUMU3MPak-E Ha NOBpaT Ha cpeacTeara.

Pu3uk 00 KypcHU pa3nuku

[pywTsoTo Uma AenoBHW aKTMBHOCTY Ha MEfYHapOoAHUTE Nasapy, U € U3NOXKEHO Ha PU3KK Of KYPCHU
pasnukn Koj ce jaByBa Of W3NOXEHOCTA KOH pasnuyHu BanyTtu, nocebHo BO oAHoc Ha EBpoTo.
[pywTBOTO HE KOPUCTU MHCTPYMEHTU 3a 06e3beayBae of PU3NK Of KYPCHU pasnuku. PakoBoacTBoTo
Ha [pywTBOTO € OAroBOPHO 3a OfpXyBake Ha COOABETHa HETO nosulWja 3a cekoja BanyTa
NoeanHeyHo, Kako WM BKYNHO 3a cute Banytn. CMerkoBoACTBeHaTa BPEAHOCT Ha MOHETapHUTe
cpeacrea U 06Bpcky Ha [1pylITBOTO AEHOMUHUPaHW BO CTPAHCKK BanyT € KaKo LUTO creau:

CmeTKOBOACTBEHATa BPEAHOCT Ha MOHeTapHuUTe cpeacTea 1 06Bpcku Ha [pyLWwITBOTO AEHOMUHUPaHU
BO CTpaHCKKW BanyTu e Kako LITo cnegu.

2019 2018
CpepcrBa
EYP - -
OGBpCcKK
EYP 19.551 -
Heto cpeactea (19.551) -

AHanu3a Ha ceHaumueHocma Ha CmpaHcKu eanymu

% Ha npomeHa Ha Kypcot  Edpexr Bp3 chuHaHCHCKMOT pesynTar
2019 2018

EYP 1% 196 -
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CH OCUI'YPUTENEH BEPOKEP ALl BUTOJA

BENELLKW KOH ®PUHAHCUCKUTE U3BELLTAWU
3a roguHarta Koja 3aspuwyBa Ha 31 nekemBpu 2019 n 31 nexemBpn 2018

Cute U3HOCKU Ce UCKAXKaHW BO UMnjaau aeHapw, oCBeH TaMy Kafie WTo € NoMHaKy HasHa4eHo

3. YNPABYBAHE CO ®UHAHCUCKN PU3ULIU (npopomkysa)
MasapHu puanum (NPpoaoINKyBa)

AHanusaTta Ha CeH3WTWBHOCTA MM BKNyyyBa €AWHCTBEHO MOHETapHWTe CTaBki AeHOMUHUPaHW BO
CTpaHcka BarnyTa Ha KpajoT Ha roguHara, npu LUTO Ce BPLUM KOpekuuja Ha HuBHata BPEAHOCT npw
npomeHa Ha Kypcot 3a 1% BO oaHoc Ha EYP. Heratwsen usHoc Bo Tabenara morope o3Hauysa
Hamanysawe Ha fo6uBKaTa unv OCTaHaTWOT KanuTan, Koj WTO ce jasyBa BO cny4aj ako [leHaporT ja
sronemi cBojata BPeAHOCT BO OAHOC Ha cTpaHckute Banytw 3a 1% Bo opHoc Ha EYP. MMpu
Hamanysawe Ha BpegHocTa Ha [leHapoT BO OAHOC Ha cTpaHckuTe BanyTu 3a 1% Bo ogHoc Ha EYP,
edekToT Bp3 gobuBKaTa UM OCTAHATUOT KanuTan e eAHakoB, HO co obpaTeH npeasHak (BO wunjaau

DNeHapwm).
Pu3suk 00 kKamamHu cmarnku ep3 napuyHume mekosu u objekmueHama epeoHocm

[JpywtBoTo e nanoxeHo Ha edekTute Ha (NyKTyauuuTe Ha nasapHuTe KamaTHU cTanku Bp3 Herosara
¢pmHaHcucka cocrojba M napuuHuTe TekoBu. PakoBoacTBOTO Ha [IpyLITBOTO € BO Hajronema mepka
OArOBOPHO 3a JHEBHO cnefewe Ha coctojbara Ha PUSMKOT OfF HETO KamaTHW CTanku 1 ofApenysa
NUMUTA 32 HamanyeBake Ha MOTEeHUWjanoT off KamaTHa HeycornaceHocT. [locTou 3HavuTenHa
KOHUEHTpauuja Ha nosajuuuu co kamata of nokanHu (OUHaHCUCKUW MHCTUTYLMW Ha OEHOT Ha
u3BecTyBamwe. PrnykTyaumuuTe BO nNasapHUTe kamaTHu CTanku, cnopej Kou cpefcTsara ce nosajMeHu,
MOXe Aa uMMaaT HernoeoneH edekT Bp3 ycnewHocta BO (uHaHcupamweTo Ha [pyuwrrsoro. Bo ucro
Bpeme, [pyLwITBOTO HEMA 3HAYNTENHK NNacvparka Ha CBOUTE CpeAcTBa BO OPOYEHM AENO3NTU U BUCOKO
NUKBWAHW XapTUW O BPEHOCT, KOW HocaT AONONMHUTENEH NPUX0A Of Kamara.

2019 2018
®uHaHCUCKK cpeacTBa
Co ripomeHsuea kamamua cmarka
MapuuHy cpeacTea u eKBUBANEHTH 3.245 21.170
PUHAHCUCKKU OOBpPCKK
Co npomeHnuea KamamHa cmarnka
Mosajmuum co kamara 402.364 366.872
AHanu3sa Ha CeH3UmueHocma Ha KamMamHu cmanku
2019
HeTo nsHoc
Co npomeHnuBea KamartHa cTanka (7.982) 7.982
' 2018
HeTto nsHoc 2% -2%
Co npomeHnMBa KamaTHa cranka (6.914) 6.914

Mo3UTUBHMOT OQHOCHO HEraTWBHWMOT W3HOC O3HA4yBa 3ronemMyeare/Hamanysare Ha gobuskara unu
OCTaHaTMOT KanuTan, KOoj LWTO Ce jaByBa BO Cnyyaj [OKONKy KamartHute cranku Gu OGune
noBucokn/noHucky 3a 2%.
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CH OCUINYPUTENEH EPOKEP Al BUTONA

BENEWKW KOH ®PUHAHCUCKWUTE U3BELUTAWU
3a rogMHaTa Koja 3aBpuysa Ha 31 nekemepwu 2019 u 31 nexemspu 2018

CuTe U3HOCKU Ce MCKaXKaHU BO MMjaau AeHapyu, OCBEH TaMy Kafe WTo € NoOWHaKy Ha3Ha4yeHo

3.5. Pu3suk npu ynpasyBare CO KanuTan

Llenute Ha [pywTBOTO MpW ynpaByBate CO KanuTanoT ce OBO3MOXyBawe Ha [lpylTsoTo Aa
NPOAOIMKM CO CBOUTE AENOBHWN aKTUBHOCTM CMopes NMPUHLMMNOT Ha KOHTUHYMTET co uen aa obesbeamn
npuxof 3a akuvoHepute 1 GeHedbuLmm 3a Apyru sauHTEpPECUpaHn NuLa, Kako 1 4a oAy ontumanHa
CTPYKTYpa Ha KanuTasnoT co Liern Hamanyeatbe Ha TPOLLOKOT Ha KanuTarnor.

Co uen ga ce oapKuM UMW Npunarogu CTPyKTypara Ha KanuTanor, ﬂpyLIJTBOTO MOXe [[a W3BPLUK
KopeKumja Ha U3HOCOT Ha AMBWASHAW UCNNaTeHn Ha akLuoHepuTe, Aa BpaTu Kanutan Ha akumoHepuTe,
Aa u3gage HoBW akuuu Unn ga npogage cpeacrsa 3a fia ro Hamanu aonror.

lMNokazamen Ha 3adormkeHocm

CTpykTypara Ha u3BopuTe Ha (huHaHcupatbe Ha [JpyLUTBOTO Ce COCTOM 0/ 0GBPCK, KO i BKIyYyBaaT
nosajmuuure obenoaeHeTn Bo Benelka 12, napuyHu CPeACcTBa N eKBUBANEHTU W rfaBHUHA, Koja ce
COCTOM Off YNINaTeH KanuTtarn, 3aKOHCKU pe3epBu 1 akymynupaHa aobueka.

PakoBoACTBOTO ja aHanuavpa CTPyKTypara Ha W3BopuTe Ha (PUHAHCUparke Ha rofuLiHa OCHOBA Kako
OAHOC Ha HETO 0BBPCKUTE MO NO3ajMULIM BO OAHOC CO BKYMHUOT Kanutan. Heto o6BpckuTe no KpeauTu
ce NPecMeTaHun Kako BKynH1 0BBPCKY MO No3ajMULM HaMareHmn 3a U3HOCOT Ha MapUYHNUTE CPeACTBa U
Napu4HUTE EKBUBATIEHTH.

lNokasarenoT Ha 3af0rPKEeHOCTa Ha KpajoT Ha rofuHaTa e npuKaMaH Kako LUTO cneau:

2019 2018
Mosajmuum v obBpcKY 3a (PUHAHCUCKN HAaeM 402.364 413.316
MapwyHun cpencTea u ekBUBaneHTu (3.245) (23.472)
HeTo obBpckn 399.119 389.844
Kanurtan 93.504 41.274
427% 945%

3.6. TpoueHa Ha o6GjekTUBHA BpeaHOCT

O6jekTuBHa BpeAHOCT NpeTcTaByBa BPeAHOCT 3a koja efHO CpeAcTBO MoxXe Aa Guae 3ameHeTo wunu
Hekoja oBBpcka nogmupeHa nog HopmanHu komepumwjanHu ycnoeu. O6jekTMBHaTa BpegHOCT ce
ofpeaysa Bp3 OCHOBA Ha NPETNoOCTaBka Ha pakoBOACTBOTO, 3aBWUCHO Of BUJOT Ha CPeACTBOTO WK
obBpckara.

3.6.1. DUHAHCUCKM MHCTPYMEHTU eBUAEHTUPaHU No oGjekTUBHa BpeAHOCT

Bo cnepgHata Tabena ce npukaxaHu huHaHCUCKWTe CpeacTBa uaMepeHu crnopef objeKkrusHara
BpeAHoCT Bo M3BeLuTajoT 3a (orHaHcuckaTa cocTojba BO COrnmacHOCT Co Xxuepapxujara Ha objeKTueHaTa
BpeaHoct. OBaa xuepapxuja rv rpynupa guHaHcucku cpepcTBa M 0BBpPCKM BO TPW HUBOA KOW ce
Gasupaar Ha 3HA4ajHOCTa Ha BNE3HWTE NOAATOLM KOPUCTEHU Mpu MepereTo Ha objekTuBHaTa
BpeHOCT Ha (hMHaHcuckuTe cpefcTea. Xvuepapxujara criopes objekTueHaTa BpegHoCT € oapefeHa
KaKo LWITO cnegu:
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CH OCUI'YPUTENEH BPOKEP Al BUTOIA

BENELWKA KOH PUHAHCUCKWUTE U3BELLUTAX
3a roguHara Koja saspuysa Ha 31 gekemBpu 2019 u 31 pekemepu 2018

CuTe U3HOCH Ce UCKAXKaHU BO unjagm neHapu, OCBeH Tamy Kage wro e NOMHAKY Ha3Ha4YeHo

DUHAHCUCKN UHCTPYMEHTH eBUACGHTUPaHKU NO objeKTUBHA BpeaHOCT (NPooKyBa)
= HuBo 1: KOTUpaHW LieHK (HEKOpEervpaHu) Ha aKkTMBHWUTE nasapu 3a WAeHTUYHU CPeAcTBa unv
oGBpCKY;

= Huso 2: octaHaTu BNe3HW NOAATOLM, NOKPaj KOTUpaHUTE LieHW, BKnyyeHn Bo Huso 1 kou ce
pocranHu 3a HabreyayBame 3a CpeiCTBOTO unu obepckara, unu gUPEeKTHO (T.e. Kako LeHu)
N UHAWPEKTHO (T.€. U3BEAEHW O LIEHW); 1

=  Huso 3: BNe3Hu NoAaTouu 3a cpeacTBOTO Ui obepckarta ko He ce Baaupaar Ha nogaToum
poctanHu 3a Habreygyeawse o nasapor

Co cocrojba Ha 31 pekemspu 2019 u 2018 roguHa, [OpylITBOTO HEMa cpefcTBa Knacutuumpanu Bo
oBaa Kareropuja.

3.6.2. DUHAHCUCKU MHCTPYMEHTU KOM He Ce eBUAEHTUPaHKU no objekTUBHA BpeaHOCT

BpenHocta Ha UHaHCUCKUTE WHCTPYMEHTU KOM HE Ce eBUAEHTMPaHu no objekTuBHa BpegHOCT He
oTcTanysa off HUBHaTa CMETKOBOACTBEHA (eBWAEHLMOHa) BPeAHOCT.

Kpedumu u nobapyearsa

Kpegutute u nobapyeawara ce eBuaeHTUpaar no amopTusnpaHa HabaeHa BpegHOCT HamaneHa 3a
pesepsupare rnopaau owTeTyBawe. HwBHata o6jekTMBHa BpegHoOCT coonBeTcTByBa Ha
EBUAEeHTUpaHaTa BPeaHOoCT, Nopaan HABHaTa KpaTKkopovHa focneaHocT.

Ocmanamu ¢huHaHcucku cpedcmea

O6jextuBHaTa BPEQHOCT Ha MOHETApHUTE CPeACTBa LUTO BKMyyyBaaT napuyHW cpeactsa W
eKBUBamNeHTU ce CMeTa Aeka e NpubnkHa Ha HUBHATa CMETKOBOACTBEHA BPEAHOCT NMopaau Toa LUTo
Ce CO A0CNeaHoCT rnomana of 3 meceum.

Obspcku cripema dosepumenume u 068pcku no Kpedumu

ObjekTuBHaTa BpeAHOCT Ha oBBpckuTe KOH AobGaByBauuTe u octaHaTute OGBpCKM € NpubnukHa Ha
eBuaeHTupaHara spegHoct. OBjekTuBHaTa BPeHOCT Ha nosajMeHuTe co BapujabunHa kamarHa cranka
e npubnmkHa Ha eBweHTMpaHaTa BPeAHOCT Nopagu MpunaroAyBawarta Ha KamaTHUTe cranku
cneunduniHn uHaHcuckn 0O6BPCKM KOH NasapHUTE KamaTHW CTanku 3a CNMYHU UHCTPYMEHTH.
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CH OCUI'YPUTEINEH BPOKEP Al BUTONA

BENELWWKWU KOH ®PUHAHCUCKUTE U3BELLUTAU
3a roguHara xoja 3saBpuyBa Ha 31 nekemspu 2019 u 31 gekemBpu 2018

CuTte N3HOCK Ce UCKaXKaHU BO unjagm geHapu, ocBeH TaMy Kajie WiTo e NOWHaKy Ha3Ha4YeHo

4. 3HAYAJHU CMETKOBOACTBEHWU NPOLIEHKU

lMpw npumeHaTa Ha CMETKOBOACTBEHUTE NONUTUKM Ha [lpyLUTBOTO, onvluaHi Bo Benelika 2 KoH oBue
(puHaHcucku uasellTan, of PakoBoacTBoTO Ha [pywTBoTo ce Gapa Aa BpLUM MPOLEHKU U rpasu
NPEeTnocTaBkv 3a eBUAEHTUPAHUTE U3HOCK Ha CpeAicTBaTa U 0BBPCKUTE KOW HE Ce jacHO BOOYNNBY 04
HUBHUTE M3BOPU Ha eBuAeHTUpatLe. MpoLeHKUTe 1 NPUAPYKHUTE NPETAOCTABKM Ce 3acHOBYBaaT Ha
MUHaTW UCKYCTBa M ApYyrv (PakTopu, 3a Kou ce CMeTa feka ce penesaHTHW. [Npu Toa, dakTuukuTe
pesynTarti MoXe fia OACTanyBaar 0 TakBUTe MPOLIEHKHN.

lMpoLieHkuTe n rnasHUTe NPeTNOCTaBKM Ce NPOBEpyBaaT TeKOBHO. PeBuaupaHnTe CMETKOBOACTBEHM
NpOLIeHKN ce Npu3HaBaaT BO NEPUOAOT BO KOj UCTUTE Ce PEeBUANPAHM AOKOMKY TaKBOTO peBUAUpPatse
BfiMjae camo 3a WAv BO TOj NepUoA, kako ¥ 3a WAHW NEepuoau, AOKOMKY pesuavpabaTa Bnujaart 3a
TEKOBHWUOT U WAHUTE nepuoaw.

HecueaypHocm eo npoyeHkume
Owmemysarbe kaj HeghuHaHcucku cpedcmea

3arybu o owTeTyBake Ce Npu3HaBaaT BO W3HOC 3a KOj EBUAEHTUPAHATa BPEIHOCT Ha CPEeACTBOTO
UK @AUHULATA LLITO reHepupa roToBUHa ro HaAMUHYBa HaJJOMeCTNIMBUOT u3Hoc. Mpu yTBpayBatke Ha
HaAOMECTIIMBUOT U3HOC, PakoBOACTBOTO MM NPOLIEHYBA OYEKYBAHUTE LIEHW, FOTOBUHCKUTE TEKOBU Of)
cekoja eAuHNLA LUTO reHepupa roToBUHa U YTBPAYBA COOABETHA KaMaTHa CTanka npu NpecMeTka Ha
ceraluHaTa BPe4HOCT Ha TUE FOTOBUHCKN TEKOBMW.

Owmemysarse Kaj (huHaHcucku cpedcmea
Owmemyeatbe Ha nobapyearba 0d Kynysayu, dadeHu nosajMuyu u ocmaxamu nobapyearsa

[pywTBoTO NpecmeTyBa owTeTyBate 3a nobapysarka of KynyBauu, AafeHun no3ajMuLm U ocTaHaTu
nobGapysata Bp3 OCHOBa Ha NpoLeHa Ha 3arybu Kou pesynTupaar off HeMOXHOCTa KynyBauute ga ru
noamupar csoute obspcku. MNpu npoueHa Ha cooaBeTHOCTa Ha 3aryb6ara nopaaw OLWTETyBae 3a
nobapysarara of Kynysauu, JaAeHUTe No3ajMuLmM U ocTaHaTuTe noGapyeatsa, NpoLeHara ce Temenu
BP3 AOCTeBar-eTo Ha cangoTo Ha cmeTkata 3a nobapyBakba U MUHATOTO WCKYCTBO Ha OTNMCH,
KPeAWUTOCNOCOBHOCTa Ha KNUEHTUTE M NPOMEHUTE BO YCTIoBUTE 3a nnakare 3a knueHtute. Osa
noapasbupa npasere NPeTnocTaBku 3a UOHUTE OAHECYBaka Ha KIMEHTUTE, Kako M 3a WAHUTE
npunuemn Ha napuiHu cpeacTsa. JlokonKy (PMHaHCUCKUTE YCIOBM Ha KITMEHTUTE CE BNOLAT, peanHuTe
OTMNMCKM Ha TEKOBHO NocToevkuTe noGapysara Moxe Ja Guaat NoBUCOKM Off OMEKYBAHOTO, U MOXe Aa
ro HaaMUHaT HUBOTO Ha 3arybute nopaau OLITETYBaE KOU Ce Jocera NpUsHaTh.

YnompebeH sek Ha cpedcmeama wmo ce amopmu3upaam

PakoBoACTBOTO BpLUM pefoBHa NpoBepka Ha yrnoTpeGHUOT BEK Ha CPeACTBaTa LUTO Ce aMopTuaupaaT
Ha 31 pekemspu 2018 roguHa. PaKkoBOACTBOTO MpOLiEHYBa Aeka YTBPAEHWOT ynotpeGeH Bek Ha
cpeacTBata ja npeTcraByBa ovekyBaHaTa  ynoTpeGnMBOCT  (KOPUCHOCT) Ha CpeAcTBara.
EBuaeHTMpaH1Te BpeaHOCTU Ha OBUE CPeacTBa ce aHanuaupanu Bo beneluka 5.

Sanuxu

3anuxu ce esuaeHTMpaaT no noHuckata nomery HaGaBHaTa BPeAHOCT (LeHa Ha YUHEHE) U HETO
peanusauuoHaTa BpeaHocT. pu npoueHaTa Ha HeTo peanusauuoHaTa BPEAHOCT MM 3ema npeasua
HajobjekTBHUTE AOKasW / nopaTouu KoM Ce Ha pacnonarawe BO NepuofioT Kora Ce MNpaBeHw
fpoLeHKUTE.
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CH OCUIN'YPUTENEH EPOKEP Al BUTOJA

BENEILUKU KOH PUHAHCUCKWUTE U3BELLUTAU
3a roguHara koja 3aBpulyBa Ha 31 nexkemspm 2019 u 31 nexkemspu 2018

CHUTE N3HOCH Ce UCKAXKaHU BO unjanu AE€HapW, OCBEeH TaMy Kaje WTO € NOMHAKY Ha3Ha4YeHo

4. 3HAYAJHU CMETKOBO[CTBEHU NPOLIEHKU (npoaomkysa)
O6jexkmuesHa spedHocm Ha ¢huHaHcucku cpedcmea

Aokonky nasapoT Ha (PUHAHCUCKM WMHCTPYMEHTU He e akTuBeH, PakoBOACTBOTO ja yTBpAyBa
objekTuBHaTa BPEAHOCT CO KOPUCTEH:E TEXHUKM 3a NpoLieHa. Bo npuMeHaTa Ha TexHukuTe 3a npoLieHa,
PaKkoBOACTBOTO MpaBu MaKCUManHO MCKOPUCTYBAHE Ha MAa3apHUTE UHMYTW, U KOPUCTU MPOLIEHKN W
NPETNOCTaBKy KOM Ce, KOMKY LUTO € MOXHO, BO COrfTaCHOCT CO MOAATOLMTE KOM YHECHULIUTE Ha NasapoT
ke ru kopucTaT npu onpeaesnysarse Ha LieHaTa Ha MHCTPYMEeHTOT. Bo cnyJaj kage osue nopaToLuTe He
ce BUANMBY, PakoBOACTBOTO M NpOLieHyBa MpPETNOCTABKUTE HA YYECHUUMTE Ha MasapoT npu
onpepenysate Ha LieHata Ha (IMHaHCUCKUOT MHCTPYMeHT. OBME NPOLIEHKM MOXAT fa ce pasnukysaar
OA pearnHuTe LIEHN KoM MOXaT Aa ce NOCTUrHaT BO TpaHcakuuja U3BPLUEHA Mof KoMepLvjanHi YChoBu
Ha [ATYMOT Ha U3BECTYBatbe.

5. HEOBWXHOCTW, MNOCTPOJKU U ONPEMA

Onpema,
Mpagexuu me6enu WHBecTUUMU
Seiware o06jeKTH TpaHc, M BO TeK BRyRHO
cpea.

D NP IoCT Ha 01 Jaieya e 2.262 : 7.429  135.653  145.344
Ha6asku - - 4,796 77.009 81.804
Oryrysama - - (695) - (695)
Cocroj6a Ha 31 gexkemepu 2018 2.262 - 11.529 212.662 226.453
Ha6aBku - - 33.415 28.611 62.025
MpeHoc - 215.303 25.969 (241.272) -
Otyrysara (2) - (25.504) - (25.506)
Cocroj6a Ha 31 gexkemspu 2019 2.260 215.303 45,409 - 262,973
AKkyMysnMpaHa amopTusaumija - - £ - .
Ha 1 jaHyapu 2017 - - 793 - 793
AmopTtuzaymja - - 2.281 - 2.281
OtyryBatba - - (284) - (284)
Cocroj6a Ha 31 gexkemepu 2019 - B 2.790 - 2.790
AmopTtusaumja - 2.153 5.422 - 7.575
Oryrysatba - - (972) - (972)
Cocroj6a Ha 31 gekemspu 2019 E 2.153 7.240 - 9.393
HeTo cerawHa BpegHocT Ha: . - - - - -
- 31 gekemepu 2019 2,260 213.150 38.170 - 253.580
- 31 pekemspu 2018 2.262 - 8.739 212.662 223.663

3arnoe ep3 HedsLXXHOCMU, MOCMPOjKU U onpema
OpywTBOTO ro UMa 3anoXeHo LENMOT CBOj UMOT Kako ofbesbenysate 3a 3eMEHUTE KPeauT BO
genosHute 6aHku.
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BENELKA KOH ®UHAHCUCKUTE U3BELUTAU

CH OCUI'YPUTEJEH BPOKEP ALl BUTOIA

3a roguHaTa Koja 3aBpuyBa Ha 31 nekemBpyu 2019 u 31 nexkemspu 2018

Cute U3HOCH Ce UCKaXaHu BO unjap.u AeHapu, OCBEH Tamy Kaje W7o e nowWHakKy Ha3zHa4eHo

6. ®UHAHCUCKN UHCTPYMEHTW NO KATErOPUU

EBuaeHTMpaHuTe BpesHoCTU Ha (buHaHcucKkuTe cpeacTsa v obepckn Ha [IpyWTBOTO Npu3HaeHn Ha
AaTYMOT Ha U3BECTYBabeTO 3a objaBeHunTe Nepuoamn MoxXar NcTo Taka Aa Gupar kareropusnpaHn Ha

criegHnoB Ha4uH:

31 pexkemBpu 2019

CpepctBa cnopep,
W3BewTajoT 3a (hMHAHCUCKaTa COCTOjOa

duHaHcucku nobapysarba
Mo6apysarba of kyrnyBauu, HeTo
Mobapyeata of BpaboTeHu
MapuyHy cpeacTea n eKBUBareHTu

0O6Bpcku cnopen
W3BewTajoT 3a (huHaHCUCKaTa cocTojba

Mosajmuuy
Ob6Bpcku koH fobasysauu
O6BpCcKM KOH BpaboTeHn

31 pexemBpm 2018

Cpencria cnopeg
WaBewTajoT 3a (hMHAHCUCKaTa COCTOjOa

duHaHcucku nobapysatba
Mo6apyBarsa of KynyBa4u, HeTo
Mo6apysara o, BpaboTeHu
MapuyHu cpeacTea 1 exBUBaneHTH

OGBpcKu cnopen

M3BewTajoT 3a (puHaHCUCKaTa cocTojba
Mo3zajMuum

OB6BpCKU KOH fobasysaun

OBGBpCKX KOH AipXasara

O6BpCKM KOH BpaboTeHn

Kpeputu u PacnonoxnuBu

nobGapyBatba 3a npogaxba Riynno
6.381 - 6.381
513.865 - 513.865
1.189 - 1.189
3.245 - 3.245
524.680 - 524.680
OcraHaTu (puH. OGBPCKU.NO
amopT.Hab.Bp. Bryniio
402.363 - 402.363
290.750 - 290.750
2.388 - 2.388
695.501 - 695.501
Kpeputn u  Pacnonoxnueu
nobGapyBara 3a npogaxba BxynHo
304 - 304
398.110 - 398.110
1.503 - 1.503
22,707 - 22.707
422.624 - 422.624
OcrtaHaTt (puH. 06GBPCKNA.MO
amopT.Ha6.Bp. Aeynso
398.196 - 398.196
189.833 - 178.258
1.297 - 6.079
2.594 - 1.418
591.920 - 591.920
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CH OCUI'YPUTENEH BPOKEP Al BUTONA

BENELIKN KOH ®PUHAHCUCKUTE U3BELLUTAU

3a roauHara Koja saspuysa Ha 31 nekemspu 2019 u 31 pekemBpwu 2018

Cute U3HOCH ce UCKaXKaHU BO unjanu geHapu, ocBeH TaMy Kafe WTo e NOMHaKy Ha3Ha4YeHo

7. 3AIUXK

CwuTeH nHBeHTap, ambanaxa u aBTorymu
Wcnpaeka Ha BpegHocT

8. TMOBAPYBAIA O] KYNMYBA4YU

MNMoGapysara of KynyBauu BO 3emjaTa
BkynHo nobapyBarba of, KynyBauu

Wcnpaeska Ha epedHocma Ha nobapysarbama

9. OCTAHATW TEKOBHU CPELICTBA U ABP

MobapyBara of apxasarta

MNMo6apysara of epaboTeHu

Hamenckn genosut kako obesbepysare 3a kpegut Bo Oxpugcka
baxka All

HameHckn aenosut kako obesbeaysare 3a kpeaut Bo Lnapkace
baxka All

OcraHatu nobapysara no asaHcu 1 Jerno3uTw

[anexu nosajmuuu

AKTUBHW BPEMEHCKM pasrpaHuyyBakba

OcraHatu kpaTkopouHu nobapysarsa

2019 2018

66 66

(33) (33)

33 33

2019 2018
514.564 316.892
514.564 316.892
514.564 316.892
2019 2018
2.556 402
1.189 739

- 70.000

- 6.000

14.798 5.218
37.587 9.044
2.805 320

- 764

58.935 92.487
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BENELLUKW KOH ®UHAHCUCKUTE U3BELLUTAMU

CH OCUI'YPUTENEH BPOKEP Al BUTOIA

3a ropgmHaTa Koja 3saBpuyBa Ha 31 nekemBp#u 2019 u 31 pekemBpu 2018

CuTe M3HOCH Ce UCKaXaHWu BO wnjagw geHapu, OCBEH TaMy Kage WTo € NOMHAKY Ha3HaYyeHo

CmapocHa cmpykmypa u keanaumem Ha nopmeonuomo Ha nobapyearbama

Canpoto Ha noGapyBawata off paboTereTo Ha AaTyMOT Ha W3BECTyBae MOXE [Aa ce aHanuaupa

cnopepn cnefHWBe Kateropuu Ha KpeguteH pu3nk:

31 pekemBpu 2019

HaGasHa BpegHocT
Wcnpaska Ha BpegHoCT

Heto eBupgeHTUpaHa BpegHoCT
31 pexkemBpu 2018
HabasHa BpegHocT

Wcnpaska Ha BpegHOCT
HeTo eBupeHTUpaHa BpegHOCT

Mpernen Ha focneaHn u Hegocneaxu nobapysara of KyrnysauuTe:

Hepocnearu
Hocneanun

CTapocHa CTpyKTypa:

o 1 roauHa
Hag 1 roguna

10. NAPUYHU CPEACTBA U EKBUBAIIEHTU

»Knpo cmeTku
brarajHa
OcTaHaTti napuyHK CpefCcTBa N eKBUBANEHTY

Heowretrenu OwreTeHun BkynHo
514.564 - 514.564
514.564 - 514.564

HeowTeTeHu OwrereHun BkynHo
316.892 - 316.892
316.892 - 316.892

2019 2018
154.419 109.470
360.145 207.422
514.564 316.892

2019 2018
354.202 225.611
160.362 91.281
514.564 316.892

2019 2018
1.517 21.170
1.495 1.537

233 -
3.245 22.707
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CH OCUIYPUTENEH BPOKEP Al BUTONA

BENELWKWA KOH ®UHAHCUCKUTE U3BELLUTAU
3a ropuHaTa Koja 2aBpwyBa Ha 31 pekemBpu 2019 u 31 pexemBpu 2018

Cure UZHOCH Ce UCKaXKaHKU BO unjagu aeHapu, OCBeH Tamy Kaje wro e NOWHaKy HazHa4eHo

11. KATIUTA

AKUMOHEpPCKU KanuTan

Ha 31 nekemBpu 2019 1 2018 roauHa perucTpupaHmoT OCHOBaYKKU kanutan Ha [pylTBoTo usHecysa
4.920 vnjagu [leHapu. CTpyKTypaTta Ha akUMOHEPCKUOT KanuTan Ha AaTyMUTe Ha U3BEeCTYBame € Kako

LUTO cneau:
% na

Yasn CONCTBEHOCT

Bnaroj Kpctescku 268 17%
3opaH lMNejunHoBcKH 266 17%
Hukona Jowescku 266 17%
Hukona Mutposcku 266 17%
Meuo CrojaHocku 266 17%
Xpucto KoHpoBcku 268 17%
Cocroj6a Ha 31 pekemBpu 2019 1.600 100%

He ce cnyuune npomeHu BO akUWOHEPCKUOT kKanuTan Bo TekoT Ha 2019 u 2018 roguHa.

AvwBuaeHan

Bo TekoT Ha 2019 roguHaTa Hema ucnnarteHo aveuaeHaa. Bo 2018 roguHa JpyLuTBOTO UMa ucnnaTeHo
aBaHcHa AuvBUAEeHAa of TekoBHaTa aobuska Bo uaHoc of 16.310 unjagn aeHapu.
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CH OCUIr'YPUTENEH BEPOKEP Al BUTONA

BENELIKW KOH ®PUHAHCUCKUTE U3BELUTAU
3a roguHarta koja 3aspuyBa Ha 31 nekemBpu 2019 u 31 nekemspu 2018

CuTte U3HOCK Ce UCKAXKaHU BO unjagu aeHapu, OCBeH TaMy Kafie WTo € NOMHaKy HazHa4yeHo

12. ®UHAHCUCKWN OBBPCKU

2019 2018

Lonropo4ynu (pHaHCUCKK OGBPCKU
Oxpupacka banka ALl - 58.599
CronaHcka banka ALl - 80.892
LLinapkace banka ALl 150.057 -
EBponua Ayto 5.363 -
LLinapkace nuauHr 14.188 681
OctaHatu 198 15.120

169.806 319.292

(19.917) (36.813)

149.889 282.479
KpaTtkopounu ¢puHaHcucku o6BpCKu
Oxpuacka baHka - 26.700
Xank BaHka 18.476 -
CronaHcka baHka 30.021 -
LLinapkace baHka 61.308 36.000
MNpaeHu nuua 28.000 323
MNMoBp3aHu cTpaHu 91.659 31.000
OcraHaTti puHaHcucku o6BpcKu 3.094
TekoBHa gocneaHoCT Ha AONTOPOYHN NO3ajMULIM CO KamaTa 19.917 36.813
KpaTkopouHuu (puHancucku oGBpCKu 252.475 130.836
BkynHo domHaHcucku 06BpCKK 402.364 413.315

Co cocrojba Ha 31 [lekemspu 2019 roguHa [IpyutBoTo umMa thuHaHeucku 06Bpcku 1 Toa:

- [HonropoueH kpeauT koH LLinapkace Banka ALl Bo usHoc og 150.057 geHapu co kamaTHa
cranka Ha HBPM +0,75% (Ho He noHucka o 3,5%) u aatym Ha focnesarse 21.12.2028
roguHa;

- O6epcku No Nu3uHr 3a Habaeka Ha Bo3una KoH Eyponua AyTo 3a HabaBKa Ha NaTHUYKM
BO3una

- O6spcku no nuauHr o LLinapkace nuauHr 3a Habaeka Ha onpema;

- KpatkopoueH kpeaut koH Xank Batk co 4,2% ¢ukcHa kamaTHa cTanka Koj Jocnesa Ha
17.12.2020 ropuHa;

- KparkopoueH kpegut koH CtonaHcka banka Al co kamatha ctanka og 4% roAuLHo Koj
nocnesa Bo [lekemepu 2020 roguHa;

- KparkopouHu kpeauTy koH LLinapkace BaHka co kamaTHa ctanka of 3,5% roguLIHO Kou
Aocnesaat Bo Okroepu 2020 roguHa;
beskamaTHu nosajMuLn of NpaBHK NULA Kon gocnesaar Bo gekemspu 2020 roauHa;
KpakoTopouHu nosajMuLy KoH NoBp3aHu CTpaHu ((PU3nuKku 1 NpasHM NuLa) Kou gocnesaat Bo
Aexemspun 2020 roguHa co KamaTHU cTanku ko ce awkat o 6% no 10% roguLLHo.

3l




CH OCUI'YPUTEJIEH BPOKEP ALl BUTONA

BENELUKM KOH ®PUHAHCUCKUTE U3BELLUTAU
3a roguHara koja 3aspulyBa Ha 31 nekemepm 2019 u 31 nekemBpu 2018

Cure M3HOCK Ce UCKAXKaAHU BO unjagu AeHapH, OCBEH TaMy Kaje WTO e NOWHAKY Ha3HaA4YeHo

13. OBBPCKW KOH [IOBABYBAYM

2019 2018
O6spcku koH noGaByBaun Bo 3eMjata 251.960 178.259
ABaHcu 38.791 605
Cango Ha 31 gekemBpu 290.750 178.864
14. OCTAHATU TEKOBHU OGBPCKU U NBP
2019 2018
O6Bpcku KOH JpXKaBaTa 5.575 1.298
HaHoum n HagomecTouu Ha nnaTa 3.785 1.176
O6spcku kKoH BpaboTeHuTe 2.388 1.418
OBepcku 3a Haemu 96 180
OcraHatu 06BpcKu 24.142 10.789
35.986 14.861
MacueHn BpemeHckn pasrpaHuyysara 7.843 7.467
7.843 7.467
43.828 22.328
15. NPUXOOu O MPOOAXEBA
2019 2018
lMpuxoawn of npogaxba Ha JomalleH nasap 206.927 113.828
206.927 113.828
16. OCTAHATU OMEPATUBHW NPUXoauU
2019 2018
HaemHuHK 12.190 4.000
Mpoaax6a Ha OCHOBHK cpefcTRa 917 -
OcraHaTtu npuxogmn 2.567 1.694
15.674 5.694
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CH OCUI'YPUTENEH BPOKEP ALl BUTOIA

BENELLKW KOH ®UHAHCUCKUTE U3BELUTAWU

3a roguHara Koja 3aBpuyBa Ha 31 pexkemBpu 2019 u 31 pexemBpu 2018

Cute M3HOCH Ce UCKaXKaHW BO WNjaau AieHapyu, OCBEH TaMy Kage WTo € NoOWHaKy HasHayeHo

17. TPOLLUOLN 3A MATEPUJAITIU U OAPXYBAHE

MoTpolueHn marepujanu

Exepruja u ropuso

PesepBHu genoeu

CuTeH nHBeHTap, ambana)a u asTorymu
TpaHcrnopTHU ycryri

TenedoH, UHTEPHET, noLuTa

KomyHanHuu ycnyru

OcTaHaTy onepaTuBHNA TPOLLOLK

18. NMNATWU, HAOOMECTOLIX U APYTU JIMYHW NPUMAHA

BpyTo nnatu
OcTanaT TpoLoLm 3a BpaboTeHn

19. AMOPTU3ALIUJA

MartepujanHu cpefcrea

2019 2018
1.795 944
3.709 1.808
320 175
293 171

35 16
1.650 775
1.341 99
4.525 572
13.668 4.560
2019 2018
37.095 23.010
896 518
37.991 23.528
2019 2018
7.575 2.281
7.575 2.281
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CH OCUI'YPUTEINEH BPOKEP ALl BUTOINA

BENELIKW KOH ®PUHAHCUCKWUTE M3BELUTAU
3a ropuHaTa Koja 3aBpuyBa Ha 31 nekemBepu 2019 u 31 pexemspmn 2018

Cute U3HOCK CE MCKAXKaAHM BO unja.qu OeHapH, oCBeH TaMy Kafe WTo e NOWHaKy HazHa4eHo

20. OCTAHATHU OMNEPATUBHU TPOLLUOLIU

2019 2018
Tpowowuy 3a peknama u nponarasga 4.264 1.223
PenpeseHTauuja 4.031 1.640
CnoHzopcTBa U JoHaUUK 4.301 1.140
[dHeBHWUM 1 TpoLuoum 3a cnybeHu natysara 769 795
BaHkapcku yenyru 1.139 1.246
[Mpemuu 3a ocurypyBeae 551 23
[axouu, yneHapuHu 1 gpyru gaBadku 7.748 4.276
Haewm - nuauur 4.026 3.518
OctaHatit TpoLloLm Ha paboTeHEeTo 53.068 27.490
79.897 41.351
21. NMPUXOoOuU | PACXOOU o PUHAHCUPAHKSE
2019 2018
Mpuxodu 00 punaHcupam-e
Kamatu 29 -
Mo3UTUBHK KYPCHU pasnukn 1
OcrtaHatin hMHaAHCUCKN MPUXoaM 15 3
BxynHo npuxoam op (pMHaHCUpare 45 3
Pacxodu 00 dhuHaHcupame
Kamatu (284) (10.553)
HeraTuBHu KypcHU pasnuku (6) (1)
OctaHaTtin pyHaHCuCKN pacxoam - -
BkynHo pacxonu of (puHaHCHpaHe (14.980) (10.554)
Heto (pacxonu) on cthunaHcupame (14.935) (10.551)
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CH OCUI'YPUTEINEH BPOKEP ALl BUTONNA

BEJNELIKWA KOH ®UHAHCUCKWUTE U3BELLTAMU
3a ropuHara Koja 3aspwyBa Ha 31 gexkemspu 2019 u 31 nexkemspu 2018

CuTe U3HOCH Ce UCKaXKaHU BO unjaau neHapu, oCBeH Tamy Kaje WTO € NOMHAaKy Ha3Ha4yeHo

22. JAHOK HA NOBUBKA

YcornacysawbeTo Ha BKYNHWOT AaHOK Ha fobuska cropef W3BewwrajoT 3a ceondatHaTta gobuska 3a
2019 1 2018 e Kkako wWro cneau:

2019 2018
HoGuska (3ary6a) npen ogaHovyBame 57.553 37.251
HenpuaHaeHu pacxopnu 45.553 11.755
Haxoyna ocHoga 102.851 49.006
Hamanyeare Ha gaHoyHa ocHoBa (22.178) (12.601)
HaHo4Ha ocHoea 1o Hamanyearse 80.673 36.405
lNpecmeTaH gaHok Ha fgobvBka 8.067 3.640
Hamanysare Ha npecmeTaH gaHok Ha nobuBka (3.000) (780)
HaHok Ha dobueka no Hamanyeare 5.067 2.860
EchexrusHa gaHouHa cranka 8,84% 7,68%

ApywTBoTO Hema HanpaBeHo pesepBupatbe Ha OANOKEHU AAHOUHU CPECTBA BO OBUE DUHAHCUCKN
u3sewTau, Guaejku [IpyLUTBOTO He MOXe CO pasyMHa CUrypHOCT Aa ro 0Jpean HUBOTO Ha AAHOUHOTO
CpeACTBO Koe 61 Ce MCKOPUCTUNO BO WAHMHA.

23. NOTEHUUJAJIHU U NPE3EMEHW OGBPCKU

Cydcku cnoposu

Co cocrojba Ha 31 aekemBpu 2019 He ce nokpeHaTw CyAacku nocranku npotue [pywrsoto. Bo
COTNacHocT co Toa, He ce npeaBueHN pe3epsu 3a noTeHUWjanHu 3arybu Ha AaTyMOT Ha
(hUHAHCUCKMOT n3BeLTa). PasHu npasHu gejcTBuja u nobapyeara MOXe fa ce nojasaTt BO MAHWHA
npoTue [IpyLUTBOTO OA NpaBHUTE CriopoBy 1 nobapyBarba Ko MOXEe fja Ce jaBaT BO TEKOT Ha penoBHOTO
AenosHo paboTetbe. MoBp3aHUTE pUsMLIM Ce aHanuUsupaHu o/ BepojaTHOCTa 3a HUBHA nojaea. Wako
PpesynTaroT oA oBaa npobnemarika He MoXe CeKoralll CO CUTYpPHOCT Aa Ce YTBP/M, PaKOBOACTBOTO Ha
ApywTBOTO Bepysa Aeka Hema Aa pesynTupaar BO MaTepujasiHo 3HavajHu obBpcku.

ApyLUTBOTO KaKo TyXWuTen ce jaByBa BO CYACKW CNOPOBY BO U3HOC of 5.126 unjagu geHapu 3a Kom LWTo
“ma yBepyBarse feka ucture ke ougar gobueHn Bo KOpUCT Ha [pywTeoTo.

3anoxeHu cpedcmea

Co cocrojoa Ha 31 pekemepu 2019 roguHa [pylITBOTO ro WMa 3anoXeHo LIeNnoT UMOT Kako
obGesbenysatbe 3a 3eMeHUTe KpeauTu of [AenoBHUTE GaHKw.
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CH OCUIrYPUTENEH BPOKEP Al BUTONA

BENELIKU KOH ®PUHAHCUCKUTE U3BELLUTAW
3a roguHara Koja 3aBpuysa Ha 31 gekemBpu 2019 n 31 npekemBpu 2018

CuTe U3HOCH Ce MCKaXKaHM BO UMjaaM AeHapHu, OCBEH TaMmy Kajie WTO e NOWHAKy HasHayeHo

23. NOTEHUWJANTHU U NPE3EMEHU OBBPCKW (NMPOAOIDKYBA)

LaHnoueH pusuk

duHaHCUCKMTE U3BELUTaW U CMETKOBOACTBEHaTa esnaeHumja Ha [IpylwTBOTO noanexar Ha AaHouHa
KOHTpOna ofi CTpaHa Ha AaHOYHUTE BMacTy BO NEpUoAOT 5 roAnHM No NoAHECYBaHETO Ha AaHOUYHUOT
u3sellTaj 3a duHaHcUcKaTa roguHa W MoXar Aa npeavsBuKaaTt AOMOMHUTESHU [aHOYHW 0BBpCKU.
Cnopep npoueHkuTe Ha PakoBoACTBOTO Ha [ipyLUTBOTO U HA AaTYMOT Ha OBUE U3BELLUTau He nocrojar
61110 KaKBM JONONHUTENHK YCNOBU OZ] KOW MOXAT Jia NponuanesarT NoTeHunjanHu maTepujanHo sHavajHu
06BpCKM MO OBOj OCHOB.

Kanumarsn+u obspcku

He ce eBUAeHTUpaHu KanutanHu OﬁBpCKH Ha AeHOT Ha U3BecCTyBake KON He Cce Beke npusHartu Bo
uHaHcUck1Te n3BeLTau.

BonbunaHncHa usnoxeHocm

Co cocrojba Ha 31 Oekemepu 2019 roguHa [pylUTBOTO MMa HEWCKOPUCTEHW KPEOWTHU NUHUK Kaj
AenoeHute 6aHkn Bo usHoc og 33.943 unjapgu aenapu (Bo 2018: 58.082 unjagu neHapwn).

24. TPAHCAKLUK CO NOBP3AHU CYBJEKTHU

MoBp3ann cyGjekTn

TpchaKunnTe CO noepaaHuTe CyﬁjEKTM Ce U3BpLUeHW BO COrMacHOCT CO TEKOBHUTE Na3apHW yCrnosw,
LeHn 1 kamatHu ctanku. CnegHara tabena ru npuka)kyea obeMmoT 1 cangarta of TpaHcakuuute co
rioBp3aHuTe cybjekti co cocTojba Ha 1 3a roguHUTe KOW 3aBpluyBaaT Ha 31 gekemspu 2019 1 2018

roguvHa.
MoGapyBama O6BpcKK Mpuxogu Pacxopgm
2019
Pusnukn nuua - 75.495 - B
MpasHu nuua 34.954 59.702
Kny4yeH kapap - - B 4.968
34.954 135.197 - 4.968
MobGapyBama O6BpckK Mpuxonm Pacxoam
2018
dusuyku nuua 166 48.020 - -
KnyueH kagap - - - 6.525
166 48.020 - 6.525
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CH OCUI'YPUTEJIEH BPOKEP Al BUTONA

BEJNELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
3a roguHara koja saspwyBa Ha 31 nekemBpu 2019 u 31 nexemspu 2018

CuTe M3HOCHU Ce UCKaXKaHHU BO unjagu AeHapu, OCBeH TaMmy Kage WTO e NoOWHaKy Ha3HavyeHo

25. HACTAHM MO JATYMOT HA USBECTYBAHE

Mo 31 pekemspu 2019 roguHa — AaTyMOT Ha U3BECTYBAHETO, A0 AEHOT Ha Of0BPYBaETO Ha OBUE
(huHaHCUCKN u3BeLITan, HacTaHaTy Ce CNEAHUTE NPOMEHW U HaCTaHu:

Mo 31 pekemepu 2019 roguHa HanpaBeHa e NMPOMEHa Ha CONCTBEHOCTa Kaj [pyLUTBOTO U
concTeeHuukarta cTpykrypa co 21.01.2020 roguHa e crniegHa

% Ha

Yaen COMNCTBEHOCT

[ejaH Kpcrescku 268 17%
3opaH MNejunHoBcKu 266 17%
Hukona Jouwescku 266 17%
Hukona Mutposcku 266 17%
Moue CtojaHockw 266 17%
Xpucto Kongoscku 268 17%
Cocroj6a no 31 pekemspu 2019 1.600 100%

Mo 31 gexemspu 2019 roguHa, WwWpereto Ha COVID-19 cepuosHo Bnnjae Ha MHOrY noKanHu
EKOHOMWUM HM3 uenuoTt ceeT. Bo mHory Apxaeu, GU3HUCHTE Ce NPUHYAEHU Aa ro NpekuHar
cBoeTo paboTetbe unu [a rM NTUMUTUpaaT CBOUTE akTUBHOCTY 3a NOAOAT Unu HeaeduHUpaH
nepuoa. lNpesemeHnTe Mepku L0 Len 3anupakme Ha LMPEHETO Ha BUPYCOT, BKMyYyBajiku
3abpaHu 3a naTtyeara, KapaHTuH, CouMjanHo AUCTaHLMpae W 3aTBapake Ha HeCyLUTUHCKM
ycnyrvi Kov npeussukaa sHauajHo nopemeTyBake Ha GU3HUCOT BO LIENUOT CBET, peaynTupajiu
Co ekoHomcko 3abaByBsatbe. nobanHuTte Gepan UCTO Taka [OXKUBYBAAT roONEMU HECUTYPHOCTH
W HWBHO 3HauajHo criabeetbe. Bnagute u ueHTpanHuTe GaHKM WCTO Taka pearupaa co
MOHETapHU 1 (DUCKASIHW UHTEPBEeHLMM CO Len cTabunusuparse Ha ekoHomckaTa cocTojba.
ApywTBOTO CMEeTa Aeka OBUE HacTaHu Ce HEKOPEKTMBHM HacTaHu MO NEepuoAocT Ha
napecryBaie. COOABETHO, (hUHaHCUCKaTa cocTojba u pesynrarute of paboTeweTo Ha u 3a
nepuoaoT Kkoj 3aspLuysa Ha 31 aekemBpu 2019 roauHa He ce koperupanu Aia ro pedrekTupaar
oBa BnujaHume. Bpemertpaeweto W BnujaHMeTo Ha naWgemujata COVID-19, Kako W
epeKTMBHOCTa OArOBOPOT OA CTpaHa Ha Bnaaara u LieHTpanHaTa 6aHka, ocTaHyBaaT HejacHu
BO OBOj MOMEHT. He e BO3MOXHO BEpOZIOCTOjHA NPOLEHKa 3a BPEeMETPaeH-eTO U CEPUO3HOCTA
OA OBUE nocneAvuW, Kako W BrUjaHWEeTO Ha (bUHaHcuUckata coctojba M pesyntarture of
paboTeeTo n napuiH1Te TekoBU Ha [IpYLWITBOTO BO MAHUTE NEPUOMMU;
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CH OCUI'YPUTENEH BPOKEP AJl BUTONA

Mpwunor 1 - FoguluHa cmeTka co cocTtojba Ha 1 3a roguHaTa WwTo
3aBpwysa Ha 31 nekemspu 2019
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Bua Ha pabora; 450

Tun Ha roauwKa creTka: [MoamiuHa cMeTka
Tun Ha fokymeHT: FofuuHa cMeTka
IoamHa ; 2019

bunanc Ha cocroj6a
O3naxa 3a AON Qi

- = AKTHBA: AHETEKOBHW CPERCTBA

3 (002+009+020+021+031)

5 ww II; MATEPM]AHH}—T CPEQC'P"B:&
([).1.0-4-{]13+0]4+{]1!;+t)1E:-rﬂ.i?+DJ.8+{J19)

14 - - HegsiicHoetu (011+012)

11 = = JemjuwTe

12 - - pagesam objeiy

13 == MNocTpojin 1 onpeMa

14 = = TPaHCROPTHY cpeacTaa

18 = = Matepujaniu cpeacTa Bo NOAreToRKa

36 - = b. TEKOBHW CPEACTBA (037+045+052+059)

37 == 1 3ATIMXNA (038+039+040+041+042+043)

- - - 3aNUXK HA PEICPBHU AENOBM, CUTEH UHBEHTAD,
ambanaka n asTorymMi

P - =1L I(PATKQPO‘-E!"IM MOBARYBAHA
(046-+047-+D48-+049+050+051 )

47 - - MoGapyeatsa of Kynysaun

48 - - Nobapysatea 3a Aanexn asaHot wa aobasyeauw
- - Nobapybarea Of APWEBATA 110 OCHOB HA AAHOUM,

49 NPUAOHECH, LAPWHAE, BKLK3M 1 38 OCTAHATH NaBAYKM
KOH apskapara (npetnnaru)

50 - - Mobapysarsa of epaborequre

51 = = QcraHati kpartkopautn nobapysarka

52 # —__W, KPATK?PO‘-IHH DAHAHCACKK CPEACTEA
(053+056+057+058)

57 - -~ [obapysatba No Aagern 3aemu

59 = = VO TAPHMHI CPEACTBA W MAPHMHI
EKBUBANEHTW (060+061)

60 - - MNapwynn cpencrea

61 - = [TapUYHK exBiBaneHTH

& - = VL TINATEHW TPOLLOUM 3A UAHWTE NEPNOAM
W TMPECMETAHK MPUXOOM (ABP)

63 iy BK‘;’I’IP_{A AKTUBA: CPEACTRA
(001-+0354036+0444062)

65 - HACHBA : A, F_NABHMHA W PE: 'Pf._ilfl ) _
(066+067-068-069+0704071+075-076+ 077-078)

66 -~ L, QCHOBHA [NABHMHA

71 - - VL PE3EPBU (0724073+074)

72 * = 3AKOHCKW Pe3epB

75 - = VIL AIKYMYITPAHA AOBUBKA

76 = = VIIL MPEHECEHA 3ATYEBA (-)

Frs - - IX, JOBWBKA 3A BENOBHATA MOAMHA

81 - = B, OBBPCKY (082+085+095)

85 - = I1. AONTOPOYHIA OBBPCKK (04 086 ao 093)

49 - = OBBPCKY N0 388MK W KPEAWTH CrIPEMa NoBP3aHu
ApywiTea

Hero s3a vexosna
roguia

253.579.967,00

253.579.967,00

215.410.189,00
2,260,218,00
213.149,971,00
29.519.087,00
8.650.691,00

574.061.662,00
33.113,00

33.113,00

564.402.918,00
14,654,271 00
8.416,330,00
2.555.827,00
1.189.317,60
37.5687.173,00
6.381. 131,00

6. 381.131,00
3.244,500,00
3.011.747,00
232.753,00
2.804.889,00

830.446.518,00

3.504, 384,00

4,920, 100,00
492.011,00
492,011,00

35.861.726,00

52,230.541,00
729.099.490,00
222.971.722,00

LHIO52.008, 60

Bpyro aa
TEKOBHA FOg HHA

JlucTa Ha npukaqenis JOKYMEHTH:
OBjacHysavuki Benewiki
DUHAHCUCICH KIBELLITAN

Wenpaska ma
BPEAHOCTS 3a
TEROBHA TOf MHa

Nperrogua
rogvHa

223,662.981,00 -

223.662.981,00

2,262.135,00
2,262,135,00

1.485,735,00
7.253.236,00
A12.661,875,00
A431.798.747,00
33.113,00.

33.113,00

407,989.755,00 :
316.891,507,60
81.218.234,00
401,926,060

738.957,00 ©
B.739.131,00
304,404,00
30:4,404,00
23.471.475,00

22,707.185,00
764.289,00

319.638,00 |
655.781,366,00

41,273.843,00

4.920.106,00

19.080.016,00
807.230,00
18.080.951,00
607.040.246,00

319.292.109,00

303,490,577,00
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90 - = DGBPCKM MO 38EMU W KPEAWTH 19,748,717,00 681.532,00
92 - - DcraHaTi (PUHAHCACKKH OBBPCKN 3.094.000,00 15.120.000,00
93 - = QcraHaTty gonropodHy obepo 50,072,000, (1)
95 - = IV, KPATKOPOUHW OBBPCKW (o4 096 po 108) 506.127.768,00 287.748.137,00
97 - - O6BpCKK cnpeMa nobasysavi 289.899.307,00 178.863.695,00
98 - = OBBapCKi 34 asaHod, AENO3UTH W KayLuu 850, 860,00
09 - - OBBpcKy 38 AAHOLM W NPUAOHECH HA NNETa W Ha 1L150,381,00 705.481,00
HAAOMECTW Ha NNaTi
100 - - Ofispcky koH spaboTednTe 2,388.012,00 1,417.751,00
101 - = TekoBHK ganouHn oBepoku 8.206.563,00 4.628.994,00
104 - = DBBPCKK NO 38EMU W KDEAMTH B9.587.027,00 31.000.000,00
108 - = OCTaHaTH KpaTKOpOUHY obBpCHN 134,044.618,80 71.132.416,00
- - V. OONOMEHD NAAKAFLE HA TPOUIOLM W it ; Y
109 =i ; 7,842,644, AGL2T7,00
MPMXOAM BO WHWTE MEPUOAM (NBP) Rt AL
- = BIOYINHO NACKBA : TTIABHUHA, PE3EPBK W ; |
111 : ; 30.446.518,0 55,781.366,00 |
OBBPCKYA (065+081-+094-+1094110) ShaHeAtaAD ShAeLIm
bunaHc Ha ycnex | =
Henpaska Ha
BpyTo 3a .
O3Hana 3a AON Orime herog TeropHa REEANCET IR NpeTxaAns
TEKOBEHA roguHa WHa TexRonHa rofwHa
roa O, M
201 - - 1 MPUXO M Ol PABOTEFLETO (202+203+206) 224,600,846, 00 119.521.949,00
202 - = Mpuxoau 0a npopaxba 206.,926,999,00 11?.82?.56?,00%
203 = = OCTaHaTy NpUxoAu 15.673.847,00 1.694,382,00
- - 11, PACXO[M OJ] PABOTEHSETO T 2
207 : ; = 150,368,172, 71.719.795,00
(208+209+2104211+212+213+218+219422042214222) 2 80
208 - - TPOWOUW 3a CyposrHIA U APYTW Matepujani 6.117.380,00 3.097.763,00
211 - = YCnyri €O KapakTep Ha MaTepujantu TROLWOUK 16,234.132,00 6.448.8564,00
212 = = QeTaHaTH TPOWoUYK og paboTerero 70.533.010,00 34.60%. 396,00
213 - - Tpowou 3a spaboTenn (2144215+216+217) 38.671.616,00 24.322.764,00
214 - = [NaTt 1 HAAOMECTOLM Ha NnaTa (HeTo) 24.866. 115,00 15.545.300,00
215 = = TPOWOLM 38 AAHOWM Ha NAFTH 1 HAAOMECTOUM Ha nnaTa 2.048.229,00 1.253.197,00
216 - = [pUACHECH 08 33A0MKUTEIHO COLUMJANHO 0CUrypyBarLe 10, 1 80.877,00 6.21.1..4:16,00:
217 - - OCTaHaty Tpowow 3a epaboTenuTe 1.576,395,00 1.312,861,00
T -~ AMOPTU3AUMIE HA METEPUjaNHUTE U HEMATEPUjanHUTE 7.574.863.00 2.281,204,00
CpeacTBa
_— - = BpegHocHo ycur:nawﬁame {obesBpeaHyBare) Ha A10.931,60
HETEKOBHW CPRACTRD
222 -« OcraHati pacxoan o4 paboTerero 11.237.171,00 552.873,00
= = 111 SUHAHCUCKI MPUXO LN —— .
223 27 Rty 45.092,00 2.813,60
(224+229+230-+231+232+233) 0%, 4
544 « = [MpUxoau N0 OCHOB Ha KamaTh o4 paboTerse co 25,183,00 195,00
HENOBPIAHK APYLLTEA
534 « = [PUXOAKM NO OCHOB Ha KYPCHU Pasnukn of pabioTere co &0
HEMDBP3AHW APYLITBA !
233 - = Hepeanuaupadu gobuskn (npuxoan) of GUHEHCHCKK 9.148,00
cpencTsa
233 « = QCraHaTh UHAHCHEKH NPUKOAN 6,150,000 2.618,00
- = IV, DAHAHCUCKI PACKOMM ; s
! - ! ¢ 7 : ; 14.9749.954,00 10,553.486,0
234 (23542394240+241+2424243) iy o
= = DUHAHCWCKA PAacxoan O OAROCH CO NoERsar APYWwTeds " s .
235 S iingy 283.847,00 3.183,00
& (236+237:+238) - :
56 -~ PacXoAu No OCHOB Ha kamatn of pabioTese Co 583.647.00 3,163,00
MOBP3aHA APYLLTEa
239 - - Pacxofit No DCHOB Ha KaMmartk of paboTerse o 14.686,540,00 10.549.851,00
HENOBP3aHM ApYLUTEa
240 - - Packoau No DCHOB Ha KYPCHW pasnuiy op pabaTterse co £.527.00 452,00
HEMOBRIAHK APYLUTES,
-« [lobueka 0 PEAOBHOTO paborerse (2014-223+244)~ - g
245 i ke i el 57,297.812,00 37,251.481,00
(204-205+207+234+245) RRES :
250 - - [lobuska Npea oaaHoHyBake (246+248) wnu (246-249) §7,267.812,00 37.251.481,00
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252 - - flaok Ha pobueka 5.067.271,00 2.860.530,00
= = HETO JIOBUBKA 3A JENOBHATA I'OAMHA i
255 s bl 4 §2.230.541,00 34,390,951, 0¢
(230_)5?_{_253_)54) 94.230.5 1§} 34,390.951,00
257 -n Hporew:.ud b%mj IHa BpabOTeHW Bp3 OF'HO.“.a HE? ‘.lr}l’_‘ﬂﬂh J?a 10200 69,00
pabora so NPECMETKOBHUOT NEPUOA (BO anconyTen 13HOC) |
258 - Bpaj Ha Meceun Ha paboTete (BO anconyTeH uaHoc) 12,00 12,00
269 - - NoGuBka 32 roguHata 52.230.541,00 34.390.951,00
= - BrynHa ceondiatha Qo6MBKa 33 roAuHATS (269+286) N
288 52.230.541, .3490.9
wnw (286-270) 52.230.541,00 34,399,951,00
ApasHa esupenyumja
Wenpaska Ha
O3naka 3a AOMN Ohiie He'ror:la Te:ama 1 pr;?aa BREANGCYS 30 MNperxogHa
O Mk BHOBH. Of MHa TEKOBHA roguHa rofuHa
625 - = 3eMjuTa 2.260.218,00 2.262,135,00
- - lpuxoaw o npogakéa Ha yenyr (< wan =
691 st 13.827.567,
AOI 202 0g BY) 113.827,567,00
= = MpUx0AW 04 Npoaakba Ha NPOU3EOAM, CTOKK 1
693 YOIYTW Ha CTpaHcki nasap (< wom = ADI 202 o 113.8272.567,00
BY) !
Ebe = -‘i Ipuxoan of HaeMHuHal < wme = AQI 202 0n 4.000.000,00
599 ot ;’.tobgmxvl af npogaxba Ha |1e'f:~1a'lreipf::].a‘n|-iw H 417.414,00
Marepujantiv cpenctsa (< wnn = AOE 203 on BY)
703 1 Mpuxogn o Buwour {< unn = AGMN 203 op 56,00
BY)
- - Mpuxoawn Bp2 ocHoBa Ha edierTi o
705 ACroBOPEHA 3alTuTa OA pranuK (< uiv = AOM 203 12,190, 250,00
oa BY)
= = OCTaHat npuxoau o4 paboTemweTo (< unu = i I
71 Bienoba 566, 183,00 (694,326,00
. AOM 203 og BY) 2.566.184,00 1,694.326,0
- - Tpowouw 3a cyposunn 1 MaTepujani (< wnn = PO R
717 i i 1,795, 313,00 3.548,00
AOI 208 o BY) AR M50
718 " © Orpes, ropuso u Masusa(< wnu = AOM 208 on 3.348.582,00 1,746.105,00
BY)
330 - = KaHyenapucki Matepujami (< uay = AOIN 208 1.795,313,00
op BY) i
- = [OTpOWEHa eReKTPUUHE BHEPria (< wiK = ; :
735 360.583,00 62.403,00
AOT 208 oa BY) 5
236 - - MoTpouweHu eHeprere ropusa (< unw = AOM 1.348.582,00 1.746,105,00
208 oa BY)
AL |_|{J'T'{JOLI.I(?I-1I:| PE3CDAME ACNOBK M M dATEPKW]an 3a » ;i o - "
727 Sl Syl 319,588, 0¢ 174.922,00
oapryBsarbe (< uam = AQM 208 og BY) HERE :
= = QTRUC Ha CHTeH ueeerTap, ambanadia u
728 ABTOrYMU (B0 NPOMIBOACTRO) (< unm = AOM 208 293.314,00 170,787,00
of BY)
729 = = TPaHCNopTHIE yenyri Bo 3emjata (< wim = AQMN 34,641,00 16,408,00
211 op BY) i
921 By)m— YCRyrs no 3eMjara (< win = AOMN 211 op 1,649.859,00 774.618,00
- - Hageopelsi yenyrid 3a u3paborka Ha
733 MPOM3BOAM (NOH NPoU3BoACTEO) (< unk = ADM 17,700,00
211 o BY)
= = [PONIBOACTEEHY 1 3BHASTUMCKM Yeyri (< unu ; s
734 4.506.989,00 §71.909,00
= AOM 211 og BY) ¥
- = HaeMHUHK 33 AenoBHU NPOCTOPUK BO 3eMjata — i i
i 4.025.553,00 3.518.127,00
s (< wnn = AOM 211 oa BY) sz
743 - - Jybunejru Harpagu (< wim = AOM 217 og BY) 99,544,001
44 - fferpec 3a roguiled ogmop (< uau = AQM 217 $04.515,00 508.768.00
on BY)
747 - AHEBHALIA 38 Cy)kberiu naTyBarba, Hokesarba v 69.620,00 795.172,00
MAaTHW THOWOUW (< Wikt = ADTT 217 op BY)
748 - - AHeBHUUM 32 cnykbenn narysared (< win = 760.620,00 795.172,00

AQM 217 op BY)
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749

750
757

758
759

760
761
762
765
766

771

Crpykrypa Ha

Oznaka 33 AON

2487

- = HAoMECTH Ha TROWOLWTE HA BpaboTeHuTe 1
nogapouu (< wnn = AQM 217 og BY)

- - HagoMecrok 3a cMecTyBakbe U UCxpaHa Ha
Teped (< wan = AOMN 217 on BY)

== TPOWOUW 38 HAAOMECT W APYIM NPUMBta Ha
HAABOPELLHY WICHOBK Ha YNPABeH W HAA30DEH
oaGop, oa0p Ha AUPEKTOPW W YNpasuTeni

== THOWOoUW 32 croHsoperea (< uam = ADM 212
oA bY)

- = PenpeseHtaumnja (< wnu = ADN 212 on BY)

- = [IpeMUn 38 OCHIYpYBaHsE Ha UMOT [ < waK =
AOI 212 oy BY)

= = HapomecT 3a Bankapcku yenyru (< unu = AQM
212 op BY)

- = [laHoum Ko He 3aBUCAT 0/ PE3YNTaTOT (< 1nu
= AOM 212 op BY)

=« OCTaHATH TPOLOUKW HA PatoTermeTo (< uiy =
AOM 212 op BY)

- = KasHn, neHanu HagoMecToum 38 WTeTk u Apyro
(< unu = AOM 222 op BY)

- = Mpoceyed Bpoj Ha BpaboTeHn Bp3 OCHOBA Ha
cocrojbata Ha KpajoT Ha MeceloT

NPUXOAU MO AejHOCTH
Onue

+ 66.22 - JejHocti Ha 3acTanHuuy 8o
OCHUIYPYBarbe W QCUIYPUTENHM NDCPELHULMN

4.260,00

2.260,00

4.300,896,00
4,031.761,00

550.821,00

L138.630,00

7.B37.485,00

52.673.417,00

102,00

Hero aa rekonHa
roaMHa

222,645.938,00

Bpyro aa
BpERHOCTA 33
BKOB!
TEKOBHA FOAMKD . onka rofuHa

NoTnuwano op:
ANGELA LAZAROVSKA

8.921,00

1.980.000,00

1,140.027,00
1.639,759,00

23,354,00
1.296:429,00
4.275,450,00

24,200.380,00

24.292,00

69,00

lperxopna
roguHa

CN=Makedonski Telekom CA, O=Makedonski Telekom,

C=MK
Makedonski Telekom CA

MsjasypaM, Noj MOpanta, MaTepujania W KPUBUHA DATOBOPHOCT, ARKA NOAATOLUMTE BO FOANUMATA CMETKA C& TOUHW W BUCTHHWTH,

MopatounTe of rOAMWHATA CMETKA CB BO NOCTanka Ha AOCTasyBarbe, Koja Ke 3a8pLUK1 Co DANYKA (opobpyearse/oabusatee) og cipaqa Ha
UeHTpanuuer Perverap,

TOLTOTEA 3A [IAKAE NEYATH OTIAXKK

Cure npasa ce 3aapani

3 Uerrpanen Perucrap va PenyGnuka Cepepra MakenoHiga

29-02-20 18:16



CH OCUIr'YPUTENEH BPOKEP Al BUTONA

[Mpunor 2 - FloaunieH nsseLuTaj 3a paboTereTo co cocTojba Ha U 3a
roguHara LTo 3aspiuysa Ha 31 gekemspu 2019




OCUT'YPUTEJIEH BPOKEP
AJl BUTOJIA

FOLMLLEH U3BELLITA)

3A PAGOTEHETO HA OCUTYPUTENHOTO EPOKEPCKO
OPYLITBO

CH OCUTYPUTENEH BPOKEP Af}, BUTOJIA
3A 2019 FOAUHA

28.02.2020
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3az Hac e ywTe eAHa roAuHa Koja co ropaocT ja oleHysBame KaKo YChelHa. CH
OCUTYPUTE/NIEH BPOKEP AJl Butona ja 3aspum 2019 ropuHa co NO3UTUBEH dbunancnckm
pesynrtar 80 usHoc op, 57,297,812.00 genapu co WTo peanusupaile nopact Ha nobuskara
op 53 % Bo ofHoc Ha nperxoaHata 2018 ropma. Ja yrBpausme crabunnarta nosuumja u
oLieHKaTa 3a Aobap pejTMHT Ha MaKeAOoHCKUOT ocuryputened nasap. OcraHasme BepHy Ha
WjejaTa 3a KBANUTET Npej, KBaHTUTET, a Koja Ke Npojo/mKkume fa ja HeryBame 1 BO 2020

roguvHa.

Moame cnoboano a kaam geka 2019 roguda Gewe nonxa co npeinssuLmM 3a
Hawero paboterbe — BpojHu HAABOPELIHW U BHATPELUHU dakTopy KOM ro OTeXXHyBaa naToT
KOH YCMEexoT, HO Hue nocseteHo paboreBme Ha 3aupTaHuTe Lenn. MNpoponwueme pna
pabotume Ha Hajpobpute peleHuja 3a ocurypeHuuute, npen cé npeky cosfasarbe Ha
HAjKBAUTETHO OCUTYPUTENAHO MOKPUTUE, AeKa Toa e BUCTUHCKUOT HayuH Aa rpagume w
04 pKyBamMe CepUO3HO 1 CTabUAHO NapTHEPCTBO CO CBOUTE K/IMEHTU. M3amuHaTaTa roguHa
ocTtaHaBMe NPeno3HaT/IvBKU Kako AnAepy No nHoBaTMBHOCTa U pa3BojoT Ha HOBYU MPOAYKTH
Ha MakeAoHCKuOoT nasap 6aarogapeHne Ha HeKOJIKY PasiniHu NPOeKTH: CKAyunBmMe A0rosop
co ®oupor 3a NMMOM 3a copabotka BoO nornies Ha wusjasatbe MO/IMCK 3a OCUTYPYBAILE,
3anouHasme co npopakba Ha HOBMOT NPOAYKT HA 3/PaBCTBEHO OCUTpyBarbe Euro Health
NakeToT 3a 3APaBCTBEHO OCUTPYBakbe, Kako W yyecTyBaBme BOBeJyBarbe Ha yC/ioBuTe 3a

ocurypysame og, puHaHcucka saryba npy uHBECTULMN.

Cnopep, nocneauute noparouu  objaseHu Ha AreH uujara 3a cynepssuja Ha
OcurypyBareTo, BO TPKaTa CO CUTe OCTaHaTW OCUrypuTenHu Bpokepcku ApywTea, ybepnuso
ja ApuMe AMAepcKaTa nosuyja v Toa no BpyTo noancpaxa npemuja, 6poj Ha 6pokepu n 6poj
Ha npogaHu mecra. MomeHTanHo 6poume 27 noapyxHuuy n 105 BpaboTeHu co TeHaeuuja

3a noHaTamolueH pacT.

Hanopwure 3a ycnewHo paboterse Ha [lpywTBOTO HeMa Aa 3anpar. Mpogonysame
floHaTamy CO yLITe NOro/iemM eHTy3unja3am 3a HOBU YCech, cé co uen 3a40B0JICTBO Ha HalnTe

NOCTOjaHM, HO U UAHU OCUTYPEHULW.
M3BpLIHM aupexkTopu

3opaH lMejunHoBCKK

XpucTo KOHA0BCKYU_—




1.Bosep,

NPO®KI HA APYLITBOTO

Ocuryputentoro bpokepcko ppywrso CH OCUTYPUTE/IEH BPOKEP All Butona e
AKLMOHEPCKO APYLITBO KOE MOocesyBa [03BONA 3a BPLUEH:E Ha OCUTypuTenHo Bporepckn
pabotu co 6poj VI 07-2-1044, uspapena of crpaHa Ha AreHuujata 3a cynepBusuja Ha
oCcUrypyBarberTo, Kako oprad Ha MuHuctepcrsoTo 3a guHarcumn, Ha aed 13.10.2014 ropmHa.
ApywtBoTo € 0CHOBAHO 04, CTPaHa Ha ceflym akuMoHepr KOU ce AoKaWaHu nperrnpuemain v
[Bajua akLMoHepy - eKcnepTy Kou ja Bpluat gyHKumjata Ha 6pokepu 1 M3BPLIHK AUpPEeKTOpK
W UCTOTO MMa NOKPUTUE 33 OATOBOPHOCT Of AejHOoCT Ha usHoc og 2.500.000,00 espa. Kako
TaKBO 3anoyHa co pabota va aen 04.12.2014 ropyHa 1 OTTOratl na HaBaka rv Bpluu cieguure
LejHoCTH:

- nocpeaysare npu gorosaparbe Ha OCUIypPUTe/IHO U PEOCUTYPUTENIHO NOKPpUTHE Ha
ocUrypeHuLn;

- nocpeayBarke NPy peanuauparse Ha olWTeTHU nobapyBarba o ocTBapeHu ocurypaHm
LITETHW HacTaHu;

= CHUMak:€ Ha pu3num;

- ocpesysarbe Npu NPoLEHyBarbe Ha LWTeTH;

- nocpenysarbe npu npogasakhe Ha OCTaToLy O, OCUTYPaHW OLUTETEHU NPeaMeTH;

- BoBefyBatbe Ha MepPKU 3a cnpevyBatbe, Hama/lyBarbe 1 OTCTpaHyBarkbe Ha LUTeTH M
pY3ULM KOW NPETCTaByBaaT OMacHOCT BO HEMUBOTHO OCUTYPYBathe;

- W3roTBYBak€ Ha afeKBaTHW aHaNu3WM 3a pU3UK W npepsiaratbe Ha COOABETHO
OCUTYPUTENHO NOKPUTHE;

- MHOpMUpabe Ha APYLWITBOTO 3a OCMIypyBare 3a HamepaTta Ha OCUTYPEeHMKOT 3a
CKNy4yBakbe Ha J0roBOp 3a OCUTYPYBakbe, KaKo U 3ano3HaBake Ha OCUIYPEeHUKOT CO YC/IoBUTE
Ha NO/NUCUTE 3a OCUTYPYBakbe ¥ NPONUCUTE KOW TO Perynnpaar onpegesysarbeto Ha U3HOCOT
Ha npemuuTe;

- nocpepysarbe BO MME Ha OCUMIYPEHWKOT 3apajy CKAy4yBarbe Ha [0roBop 3a
OCUTYpYBakb€e KOoj, 3eMajiu r1M Bo NpeaBuA, CUTE OKOTHOCTU KOU Ce 0/l 3Hadetbe 3a PU3UKOT Ha
noeauHeMHUOT C/y4Yaj, ke my 06e3bean Ha OCUrypeHMKOT HajcoOABETHO NOKpUTUE;

- POBepyBakbe Ha COAPXKMHATA Ha MOJICUTE 3a oCUrypysatrbe;

- yKakyBakbe Ha MpasHa MOMOLI BO OCUTYPYBareTO, Kako W copaboTyBambe co
HageXkHuTe caykbeHu nuua  Kaj KAMEHTOT 3apaju  MOATOTBYBakbe Ha  [lOKa3Ha
AOKYMEHTauMja 3a OCHOBOT M BMCMHATa Ha OWTETHOTO nobapyBarbe, Kako W 3apagu
npubuparse Ha Apyr1 HEONXOAHW [0Ka3N;

- nocpeaysarbe nNpu ckayvyysake Ha S0roBOpPM 3a OCUMIypyBakbe CO CTPaHCKKM OpyLITBa
3a ocurypysarbe, IOKONIKY OCUTYpYBakeT0, OAHOCHO PeoCUrypyBareTo Ha HEKOoj pU3uK He
moxke aa ce us3splim Bo Penybnura CesepHa MakenoHuja.

OcuryputenHoro 6pokepcko apywrso CH OCUIYPUTE/IEH BPOKEP A[l bButona
NpoMOBMpa BUCOKK CTaHgapau Ha npodecnoHanusam, co wrto obesbenysa KOHTUHYMpPaHO
nogobpyBarbe Ha KBa/IMTETOT, a CETO TOA O MOCTUTHYBA CO KOpPUCTEHe Ha CTPYYHOCTa U
KpeaTMBHOCTA Ha YIEHOBUTE HA TMMOT M HUBHATA kenba 1 NocBeTeHoCT 3a 3a10BOJIyBahe Ha
notpebuTe Ha KANEHTOT.




OPIrAHW HA APYLUTBOTO

Opraxu Ha Ocuryputentoro bpokepcko apywreo CH OCUTYPUTENEH BPOKEP AJ]
butona ce:

1.Cobpanue Ha akumMoHepu.

2.0p60p Ha pupexTopw.

Cobpanueto Ha akumMoHepu € HajBucoK oprad Ha [pywrBoTo npeky Koj
AKUMOHEPUTE W OCTBAPYBAAT CBOUTE NpaBa U MHTepeck. Mctoto moke Aa paboTti JoKonKky Ha
cefiHMLATa NpUCycTByBaaT BepudpuKyBaHy YIeCHUUM KoM NoceayBaart HajMaiky MHO3UHCTBO
0/, BKynHKMoT Bpoj Ha akuumuTe co NPaso Ha mac. Cekoja akuuja Koja gasa nNpaso Ha rnac gasa
npaso Ha efieH mac. OanykuTe Ha CobpaHneTo ce JOHecyBaaT co MHO3UHCTBO Of, akUMUTE o
npaso Ha mac npercrageHn Ha CobpaHmero, ocBeH [AOKO/NKY €O 3aKOHOT 3a TProBCKUTE
ApywTea unm co CratyTor Ha [JpyliTBoTo He e onpegeseHo noroaemo MHO3UHCTBO WY He Ce
nponuiiaHy Apyru yc/oBKu BO Nomies Ha MHO3MHCTBOTO CO KOELLTO ce JOHEeCcYBaaT oOf/lyKuTe
Ha Cobpanuerto. Cobpanuero, nomerly apyroto, ja opobpysa u paborata Ha YieHOBUTE Ha
OpbopoT Ha AUPEKTOPM, OAHOCHO HAYMHOT Ha BOAEHETO U yNpasyBameTo co [pylTsoTo.

OpbopoT Ha ampekTopu e opraH Koj ynpasysa co [pywrtgoro. Wctmor uma
HajlUMPOKM OBsIacTyBatba BO yrnpasyBarbeTo co [pywTBOTO BO pamKuTe Ha Npeameror Ha
paborereTo Ha [pywTBOTO 1 BO AjCTBYBabETO BO CUTE OKOJIHOCTYM 04 MMeTO Ha [lpyluTBoTo,
CO MCK/IYYOK Ha OBAACTYBaHaTa LUTO MU3PEUYHO UM Ce AaAEHU Ha HEU3BPLUHUTE Y/IEHOBKW Ha

opnbopoT Ha AupexTopu.

LEE/IX HA [IPYLITBOTO

MpumapHu uenn Ha OcuryputenHoro bpokepcko apywrtso CH OCUTYPUTENEH
BPOKEP AJl butona ce KOHTMHYMPAaHO LWMpeH-e Ha NpojarHaTa Mpeka HU3 ApiKasara W
AobAnyBatbe A0 OCUrypeHUUUTE, a NPeky NoYUTYBake Ha HajBUCOKUTE ETUUKM CTaHAapau
npw 3agoBonysBare Ha bapamara, notpebute n ouekysarbata Ha ucrtute. 3apagu ycnelHa
peanusaumja Ha BakBuTe BpeAHOCTM [lpyluTBOTO € HacoyeHo KoH obesbegysarbe Ha
HajKBaNUTETHM YCAYTY, OAHOCHO HAjCOOABETHO OCUTYPUTENHO PEeLleHne 3a OCUTYPEHMLMUTE, a
npeky Hyaerwe Ha cuTe BMAOBM Ha ocurypysare. [pywTBoTo, MMajku v BO npeasui v
notpebute Ha ocurypysauymte, UMNAEMeHTUpa HajcopucTuLuMpaH CePBUC BO OCUTYPYBAHETO,
KaKo M CTPYYHOCT, ePpUKACHOCT, UHBEHTUBHOCT U TPAHCNAPEHTHOCT BO paboTereTo.

Co uen NocTUrHyBare Ha LITO NOrofieMW pe3ynTati, Umajku M BOo Npeasup,
ycnosute 3a paborta, [ApylTBoTo € GoKyCcMpaHo Ha CAeAHUTE Len:
- cnepere Ha coctojbute Ha nasapor;




cneperbe W aHanusnparhe Ha I(OI-II(V{)E‘HU,M]EI'I'EI, Karo W BHjaI(I'lYBHFbE Hd

nosuumjara Ha pylITeoTo BO OfHOC Ha UcTara;
- npeaiarakb-e W BOBeAYBatbe Ha HOBM HAYMHM 33 NPe3eHTUparbe Ha YCnyrure,

NpomMouKK Ha NakeTy, NPpoMmoLuK 1no Cﬂeu,ldjaﬂHH ueHu U CNnYHo,;
- HyAEHse Ha YCAYIUTe Ha HauMH 1 MO LIeHU KOoW Ke 0BO3MOXKaT U3/BOjyBatbe 04,

KOHKYPEHTCKUTE ocuryputesiim bpokepu;
E ﬁ]'HO, HagpemeHo, l'lpﬂ(l]ﬁ(".l'?ﬂi-l‘r]HHD M TOMHO oaroBapakbe Ha ﬁE‘IpﬂIhﬂTE] Ha

KRJAWNEHTHUTE;
fjﬂjﬂi".li\,’liiil'l:e Ha busHuc BPCKUTE CO NOCTORUKKUTE KNIUEHTH, KaKOo M KOHTaKTHpake

M CTEKHYBatbe Ha HOBU KNWEHTH;
- paboTerhe CoOracHo NO3UTUBHUTE NPONUCK;
- obesbepysarbe Ha eKOHOMUUYHO U eduKacHo paboTerse;
- TPWKEHe 33 OApPMyBarbe W 3rofieMyBatbe Ha BPeAHOCTa Ha Kanuranot Ha

Hpywrsoro.

OcobeHo 3HayaeH NPUAOHEC BO OCTBAPYBAHETO Ha LenuTe Ha [pylwitBoTo umaar
u BpaboTeHMTe BO NpoAAKHWTE UEeHTpM Ha [pywTBoTo, Kako Bo buTona, Taka u BO
NOAPYKHULMTE HU3 Ap)KaBata, BuAaejkM ncTuTe, NPeKy AWPeKTeH KOHTaKT CO KAWeHTUTe,
pobusaat mHpopmaumm 3a cocrtojbute Ha NasapoT, BP3 OCHOBA Ha KOM ce Kpeupaar u

ycnosuTe 3a pabora.
PA3BOI HA ZIPYLLTBOTO

Passojuara nonutmka Ha OcuryputenHotro bpokepcko  papywrso  CH
OCUTYPUTENEH BPOKEP A/l butona ce gedunnpa, ce peanusmupa u nocrojaHo ce ciepm of,

cTpaHa Ha uneHoeuTe Ha OgbopoT Ha pupekTopu.
Bo tekor Ha 2019 roguHa [pywTtBoTO OpraHv3upa noseke noApy>KHUUM HU3

Ap)KaBarTa v Toa:
- TMoapyxHuuata 6p.2 Bo Cronje-LieHtap e opraHusmpaHa Ha ged 10.01.2019
rognHa.
- NoppyxHuuata 6p.2 Bo Cronje-Yaup e opranmsmpada Ha aed 10.01.2019
rogmMHa.
~  Toapywnuuara 6p.1 Bo [emup Xucap e opraHusmpana Ha ged 21.03.2019

roAuHa.

- NoapyxHuuara 6p.3 Bo Butona e opraHusupara Ha aeH 17.04.2019 roanHa.
- Toapyxuuyara 6p.1 so Benec e opranusmpaHa Ha geH 08.08.2019 roanHa.

- TNoapyxHuuara 6p.1 Bo HerotuHo e opraHusupada Ha aex 16.10.2019 roguHa.
- TNoapyxHuuata 6p.1 Bo butona e nabpuwana Ha aeH 22.11.2019 rogmHa.

- Toapyuuuara 6p.2 so butona e nsbpuiuada Ha gex 22.11.2019 roguHa.

- TNoppyHuuata 6p.1 Bo Pagosuil e n3bpuinaHa Ha peH 22.11.2019 roguua.




YOBEYKU PECYPCH

Bo ycnoBu Ha coBpemeHo JkuBeetbe 1 Je/yBatbe YOBEUKUTE Pecypcu ce eneH o,
KpUTeprymKTE NpPEeKy Koj ce onpesesysa KOHKYPEHTHOCTa Ha OCUMIypuTesiHuTe BpoKepcku
APYWITBA. UHBECTUPALETO BO Pa3BojoT Ha YOBEUKUTE PECYPCU laBa KBAJIMTET Koj BAnjae Bp3
3ronemyBareTo Ha (GpuHaHcuckuTe pesyntatu. OTTyKa, pasbupnuBK ce U aKTUBHOCTUTE BO
HaCoOKa Ha nocmjarso Haarpanysake 1 yCOBpLIyBakbe Ha 3Haekhara M l(i’iaIIHdlMKElU,HMTe Ha
paboTHuuMTe.

Tenpenuunre Ha Ocurypurentoro bpokepcko apywtso CH OCUTYPUTENIEH
bPOKEP Al Butona ce HacoueHu KOH noctojaHo nopobpysBare Ha KeanuduKalmoHata
CTpyKTypa Ha [pywrBoTo, ocobeHo npexy 3ronemyBarbe Ha y4ectBOTO Ha MAag U BUCOKO
KBannduKryBaH Kazap Bo ucrara.

Bo Tekor Ha genosHata 2019 ropmua Opywreorto spabortu:
2 Komepumjanucri,

- 19 pe¢epeHTn 3a npoparba,

- 1 copaboTHUK 3a MapKeTUHT,

- 4 apMmuHucTpaTUBHK cnyBeHnLn,

— 2 npasHULMY,

- 6 copabotHuum 3a duHaHcuckm paborn,

- 11 —apmuHucTparopu,

- 1 penoseH cexkperap,

- 2 pedepeHTy 3a HansaTa Ha J0/TOBM.

46 Bpabotenn ce Ha onpepeneHo paboTtHo Bpeme u 2 BpaboTeHu Ha
HeonpegeneHo paborHo Bpeme.

ApywT8OTO M BO MAHMHA Ke npopomkn co BpaboryBarbe Ha KBanuduKysaH u
KBasMTeTeH Kajap, CO MHBECTUPatbe BO HaZrpasyBatbe M YCOBPLIYBaHE Ha CTUOT, KaKo U o
OcoBpemeHyBatbe Ha NpouecoT Ha paboTta U Ha TeXHONOWKUTE 1 UHGOPMALMCKUTE CUTEMMU,
C& CO e/ NOCTUTHYBakbe Ha YLUTe Noroiemn GUHAHCUCKW pesyaTaTu.

JAEJHOCT HA APYLWITBOTO

OcHoBHa gejHocT Ha Ocuryputentoto Bpokepcko apywrtso CH OCUTYPUTENEH
bPOKEP A[l butona e nocpeaysare BO ocurypysarbe. [pyliTBOTO € NOCPEAHUK BO
OCUTYpyBatbeTo KOjWTo paboTn nporpecusHo, HO CO roJiemMma CBECHOCT 3a pusMuumTe.
[osepbara, curypHOCTa 1 CONMAAPHOCTA CE KBAZIMTETU KOMILTO ro KpacaT [lpyLITBOTO HE Camo
BO OAHOCKTE CO KNNEHTUTE, TYKY U BO OAHOCUTE CO akLMoHepuTe, BpaboTeHuTe u fenosHuTe
naptHepu. YecHocTa, pasHOBUAHOCTA, eAHAKBUTE MOMHOCTU 3a K/AWMEHTUTE, KaKo W
MaKcuMmasiHaTa NoCcBeTeHOCT Ha 3a40BoJlyBakbe Ha noTpebuTe Ha UCTUTE Ce BPEAHOCTU BP3
KOMLUTO Ce TeMe/I1 CeKoja AeN0BHa ognyKa Ha [dpywTeoTo.
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PACXO[IN
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7. PUHAHCUKW PE3YNITAT

Bo 2019 roguna CH OCUTYPUTEJIEH BPOKEP octBapm nosurmeeH dmHaHCUCKK
pesynTar oa cBoeto paboterhe Bo M3Hoc oaa 57,297,812.00 (2018: 37,251,481.00 pexapw).
Hero poGuexara 3a 2019 roguua usnecysa 52,230,541.00 AeHapu (2018 34,390,951.00

Brynnute npuxopn op pabotemero usHecysaar 222,645,938.00 peHapu (2018:
119,524,762.00 penapn), wro npercrasysa nopacr op 86 % wam 103,121,176.00 AeHapu
noseke NPUXoAM BO 0JHOC Ha MUHATATa Ae/I0BHA roAuHa. Brynuute pacxogm op paborterero
80 2019 ropuha usHecysaar 165,348,126.00 genapu (2018:82,273,281 peHapu), wro e 3a
101 % wnw 83,074,845.00 penapy nosucokm og, 2018 ropmua.

| P 5{ Bag, | 2007 ] 2018 | 2019 ] 3ABENELIKA 1'
1 | nPuxoayM | 67,531,833.00 | 119,524,762.00 | 222,645,938.00 | E
2 | PACXOAM | 49,481,920.00 | 82,273,281.00 | 165,348,126, ou'l 3
3 | POBMBKA |18,049,913.00 | 37,251,481.00 | 57,297,812.00 | i
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9= puxoay 67,531,833.00 119,524,762.00 222,645,938
Pacxomm 49,481,920.00 82,273,281.00 165,348,126

Hobrska 18,049,913.00 37,251,481.00 57,297,812.00




OUHAHCHUCKHM PE3VJITATH HA IPYLLITBOTO
1.6unauc Ha cocrojba
AKTHUBA:

A.HeTekoBHM cpepcTBa
-Martepujanuu cpepcrsa

b.TekoBun cpepcrsa

~3anuxm

-Kparkopounn nobapysatba

-KpaTkorouHu pmHaHcuckm cpeacrea
-Mapuyum cpepcrsa ¥ NapuyHy eKBUBAJIEHTK

BrkynHo akTuBa: cpeacTsa
MNacusa:

A.lnaBHuHa u pesepsn
-OcHOBHa rMaBHWHa
-ARymynupana sobnska
-Pesepsu

-[lobueka 3a genoBHara roauHa

B.O6BpcKu
-fdonropoynmn 06BpCKK
-KpaTkopounu obBpcku

OAN0OKEHO NNaKare Ha TPOLLIOLW U NPUXOAN
BO MAHUTE Nepuoam

BkynHo nacusa: masHuHa, pesepsu u 06BpCKu

BunaHc Ha yenex

Mpuxoam og pabotere
Pacxoam og paboTterse
PUHAHCMCKM NPUX0AK
PuHaHcKMcKM pacxoan
[OobusKa 3a genosHarTa roauHa
Heto nobuska

253.579.967,00
253.579.967,00

574.061.662,00
33.113,00
564.402.918,00
6.381.131,00
3.244.500,00

830.446.518,00

93.504.384,00
4.920.106,00
35.861.726,00
492.011,00
52.230.541,00

729.099.490,00
222.971.722,00
506.127.768,00

7.842.644,00

830.446.518,00

222.600.846,00
150.368.172,00
45.092,00
14.979.954,00
57.297.812,00
52.230.541,00




3a cnepnata 2020 roavHa NpeaBUAEHN Ce YiUTe Moro/iemMi BIOXKYBatba.

Bo nepuosoT KOJWTO chejysa, BO YCNOBW Ha Oo4eKyBaHa 3acunena KOHKYpeHuuja,
Ocuryputentoto 6pokepcko papywrtso CH OCWUIYPUTENEH BPOKEP A butona, co
WHTEH3UBUPAHA AKTUBHOCT BO [IGJHOCTA, Ke NPOAO/KMA CO YCNEeWHo peannsnpatse Ha ceonte
aKTUBHOCTH, CO LN 3aapkyBatbe Ha jobparta nosvuuja BO OCUTYypUTEHWOT bpokepcku

CeKTop.

butona, 28.02.2020 ropuHa
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